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Chicago and Northwestern Railroad. 

At a meeting of the directors and bondholders 
of the Chicago and Northwestern Railroad Com- 
pany held in this city on the 25th ult., it was 
agreed to convert the second mortgage bonds into 
a preferred stock, For $1,000 six per cent. bond, 
with three over-due coupons attached, the holder 
receives $1,200 of seven per cent, preferred stock, 
funding at the same time three coupons in ad- 
vance. This preferred stock is, we understand, 
secured by a mortgage upon the whole road, 
which is fifty miles more than was covered by the 
second mortgage bonds. The meeting likewise 
authorized the committee to consolidate with 
the Milwaukee and Prairie du Chien and Milwau- 
kee and St. Paul railroads on satisfactory terms, 
and there seems a fair prospect that the consolida- 
tion will take place. There was also a strong feel- 
ing evinced in favor of building the road from 
Janesville to Winona on the Mississippi river, 
forming a line from the Upper Mississippi to Chi- 
cago, about) fifty miles shorter than any other: 
There was no decision, however, on this point, 





Peninsula Railroad. 

We learn that this road to which allusion is 
made in the report of the Chicago and North- 
western Railroad Company, published in our 
present issue, extending from Little Bay de Noquet, 
at the head of Green Bay, across the upper pen- 
insula of Michigan to Lake Superior, is being 
prosecuted with great vigor, with the intention of 
having the whole line in operation on the opening 
of lake navigation next spring. All the money 
needed for the construction and equipment of the 
road has been provided; the iron has been pur- 
chased, and a large part of it already shipped to 
Escanawba, the terminus of the road on Little 
Bay de Noquet. The main design of this road is 
to transport the iron ore of the Lake Superior 
region—for which there is now a great demand in 
Pennsylvania and Ohio—to a point at which it 
can be readily shipped to ports on Lake Erie. The 
enterprise is in the hands of energetic and prudent 
men, and bids fair to become at once a very pro- 
fitable and successful one. 





Petroleum Trade. 
The Pittsburg Quarterly Trade Review, says that 


‘the increase of consumption in the foreign market 


is shown by the figures for exportation. In the 
twelve months of 1862 the exportation was 111,802 
barrels of 40 gallons. In the six months of 1863 
ending July 1st, the amount was 454,990 barrels 
being an increase of 343,188 barrels in six months 
over the entire export of the previous year, The 
best estimates of the production of the Oil Creek 
region give the round figures of 5,000 barrels per 
day as the net product of the Alleghany Oil region, 
or about 1,800,000 barrels per annum, which will 
yield 1,450,000 barrels of refined. 

Taking the export of the six months ending 
July, 1868, as the representation of that for the 
coming six months, and under no adverse circum- 
stances, will they likely be much below the mark, 
we have a total of 909,980 barrels as the probable 
exportation of 1863 ; and with 1,450,000 of refined 
as the production, we have only 540,020 barrels as 
the supply of 1863 for home consumption. Or, in 
other words, the product for the coming six months 
will be 900,000 barrels crude, or 725,000 barrels 





as last six months, 454,990 barrels, leaving but 


of refined, while the exportation will. be the same’ 


270,000 barrels for the supply of the entire United 
States for the coming six months. 





Re-opening of the Mississippi River. 
The New Orleans Picayune notices with much 
satisfaction Admiral Porter’s order re-opening the 
Mississippi to trade. By it all boats from points 
above will’ be. convoyed to Vicksburg, whence 
a regular weekly convoy starts every Monday. 
This is one of the most important movements of a 
business character since the breaking out of the 
war in the Southwest. Of similar character and 
of much importance is the movement making to 
re-open the Memphis and Ohio railroad, extending 
from Memphis, through Western Tennessee, to 
Paris, where it connects with the Louisville road. 
Such a re-opening of communication would great- 
ly facilitate all kinds of business and prove of vast 
benefit, especially to the military service, while 
the diffusion of information through the press’ 
along the line of the road would also produce, no 
doubt, desirable results, It is said that a public 
meeting will shortly be held at Memphis for the 
purpose of urging upon the Government the neces- 
sity of opening the road, at least as far as Hum- 
boldt, a distance of ‘eighty-two miles from Mem- 
phis. It is also reported that the Mississippi and 
Tennessee railroad, extending from Memphis to 
Grenada, Miss., where it connects with the Missis- 
sippi Central railway, having connections with 
Jackson, New Orleans and other important points, 
is to be putin running order .to facilitate com- 
munication. between Memphis and. Vicksburg. 
The people of the line are said to be warmly in 
favor of snch an undertaking, and, with Johnston’s 
forces driven from the State, and the active co- 
operation of the Union people thus relieved, com- 
munication could probably be maintained with 
but little difficulty. _The operations of the rail- 
ways of the South by Northern enterprise would 
soon produce marked results in the improvement 
of lands and the augmentation of all the conveni- 
enees of living, and it could not. be otherwise than 
that the people would be favorably affected by the 
appeal which would thus be made to their personal 
interests, These movements, important as they 
are to parties in their immediate vicinity, are not 
less so to the mercantile interests of the Atlantic 
cities, who are watching with much solicitude the 
revival of their old trade relations with the sec+ 
tions so long cut off by rebellion.. As a means of 
restoring friendly relations, peace. and union,:un- 
restricted navigation and railroad intercourse are 
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most essential, and should be encouraged and ex- 
pedited by all possible means. 





The Pneumatic Despatch. 

This invention has already come into practical 
operation in England. Within the iron tube, 
which is about two feet nine inches high and two 
feet six inches wide—its section being similar to 
that of a railway tunnel in miniature—are two 
small ledges, or rails, on which the wheels of the 
small cars bearing the packages run. These are 
propelled backwards and forwards, on the signal 
being given, by the exhaustion and pressure of the 
air in the tube. The disc or wheel, is twenty-one 
feet in diameter. It is composed of three sheets 
of wrought. iron, the two which form the outside 
being each about an eighth of an inch in thickness, 
while the centre and smaller plate is about a quar- 
ter of an inch thick. These are screwed on to 
sixteen spokes, which radiate from the centre of 
the wheel, and thus form thirty-two cavities, there 
being a distance between the plates at the rim of 
nearly two inches. Air chambers pass beneath 
the disc, which are exhausted by its revolutions 
in the race chamber. The wheel is worked by a 
diagonal direct acting high pressure engine of 
about fifteen horse power. As regards the rate of 
speed, the stipulation is for a minimum of fifteen 
miles, but experiments show that a velocity of 
thirty-five miles can be obtained. 





Baltimore and Ohio Railroad. 

We learn by an advertisement in the Baltimore 
American, that the damages inflicted by the rebel 
forces upon the line of the Baltimore and Ohio 
Railroad, during their recent raid, have been re- 
paired, and that the road is again open for 
through travel and traffic. During their last 
occupation of the line of the road, they destroyed 
twelve bridges between Harpers Ferry and Cum- 
berland, tore down or burnt eight first-class water 
stations, and broke up or carried off most of their 
valuable machinery and fixtures. They stole 
over thirty miles of the best telegraph wire, and 
cut down a thousand supporting poles. They 
tore up from its solid bed of stone ballast over 
seven miles of heavy new iron track, but five 
months in use, and eighteen thousand of the 
largest oak and chestnut cross-ties on which the 
rails were laid, and burned every rail and every 
tie thus removed, utterly destroying the latter and 
rendering the iron unfit for use. The destruction 
embraced a range of eighty miles between Har- 
per’s Ferry and Cumberland. 

And yet all these bridges, water stations, tracks, 
telegraphs, &c., in their massive magnitude, are 
magically restored, or rather replaced, and the line, 





supposed by the enemy to have been well nigh 
extinguished, is again (like another Pheenix risen 
from its ashes,) ready to bear upon its well 
watched and closely manned rails, the heaviest 
products of the Western field and mountain, or 
the delicate forms of the fairest travelers who may 
seek the seaboard or the air of Oakland for 
recreation. And but thirteen days has been occu- 
pied in this work of rebuilding, after the heavy 
preparatory labor of gathering and transporting 
the enormous bulk of material. This is computed 


at not less than four hundred ten-ton car loads, 
requiring twenty trains of engines and. cars, 
whose aggregate length would largely exceed 
two miles. This material was carried by the com- 


pany on its own road an average distance of more 
than one hundred and sixty miles, to the points 
where it was required, adding largely to the labor 
and cost of the rebuilding. 

The road has been repaired, it is said, in the 
most substantial and thorough manner, and with 
the very best material, and the officers and men 
of the track and bridge department from master 
of track Wilson and his two able assistants, 
Quincy and Porter, to the humblest of their labor- 
ers, all seem to deserve an unlimited praise for 
their effectiveness and skill. It now behooves the 
transportation and machinery officers to put to 
the best use the great line thus restored to the 
company and the public, by developing a traffic 
heavier, perhaps, than ever before done in the his- 
tory of the route. The coal and timber trades 
from the mountains, and the Western flour, live 
stock and produce business, all promise to be 
abundant at once, and it is gratifying to know 
that the company is ready for it with an increased 
stock of engines and cars, and a full organization 
of its personnel. 





Chicago and Northwestern Railway. 
The earnings and expenses of this road for the 
years ending April 1, 1862 and 1863, have been as 
follows : : 





Earnings : 1862. 1863. 
From passengers .... .$309,309 46 $376,098 16 
7 RG ahs: oe ge's 505,187 62 671,533 97 
ORE Sans a9 9,740 39 11,159 04 
wae Ae 19,837 86 21,362 46 
* miscellaneous... 1,849 21 2,199 38 
“ carmileage..... 4,294 73 701 04 
Total ...........$888,719 27 $1,083,054 05 


Expenses, viz : 
Repairs of track. ...... $70,619 01 $118,734 44 





e engines .... 37,274 24 50,610 64 

2 cars ....... 46,031 91 43,469 73 

“« bridges .... 7,899 91 13,188 27 

" build’gs,etc. 5,988 65 5,041 50 

mach’ry,etc. 6,968 65 8,578 55 
oo EE ee ES 54,000 57 75,422 65 
Oil and waste......... 12,063 34 14,073 54 
Foreign agents........ 11,017 77 16,152 77 
Enginemen, firemen,etc. 38,042 23 44,040 55 
Conductors, brakemen, 

Pe Ne 26,187 90 82,3847 44 
Laborersandswitchmen 382,485 11 41,879 14 
Agents and clerks..... 24,257 66 27,924 53 
Officers and clerks. .... 26,536 05 80,159 94 
All other expenses, .... 35,595 24 48,167 84 

WE cen5 on ua cond $434,891 25 $569,781 53 
Net earnings.......... $414,828 02 $513,272 52 
Disbursed in 1863, as follows: 
Interest on Flag Trust bonds$19,600 00 
Interest on preferred 1st 

mortgage bonds........ 87,500 00 
Interest on Appleton Exten- 

Oe inn ihn = opm 12,880 00 
Interest on Green Bay Ex- 

tension bonds.......... 10,500 00 
Interest on Funded Coupon 

WONG Siu isk 75s 065 «5 26,460 00 
Interest on unfunded debt. 17,659) 81 
ate a enlace oe 24,902 97 
Insurance........... 2,752 94 
DOMES I 5 8,892 27 
U. 8. tax on passengers... 7,373 49 
Expenses N. Y. office..... 6,260 44 
Fae 1,927 14 

221,709 06 


Leaving a surplus Seer - $291,563 46 
The balance to credit of income account April 
1, 1862 was $562,615 85; to which add surplus 


leaving balance to credit of income account April 
1, 1863, $854,178 81. The report says: 


The Directors, in their last Annual Report, esti- 
mated the earnings for the past year at $900,000, 
and for the year, ending March 81, 1864, with the 
Green Bay Extension, at one million of dollars, 
The result shows an increase during the past year 
of $183,054 05 over the estimates. This gain 
arises in part from the general revival of business 
throughout the Northwest, from increased settle- 
ment and production, from extension of the road 
to Green Bay, and from the restoration of a parity 
of prices of wheat at Milwaukee and at our North- 
western elevator in Chicago, as predicted in our 
last Annual Report. But little of this increase of 
earnings for the past year can be attributed to the 
Green Bay Extension, which, owing to government 
demand for men, and consequent scarcity of labor, 
and to very wet weather, was not completed till 
November last, at the close of navigation. 

A fine elevator has been erected, under lease, on 
the Company’s depot grounds at Green Bay, and 
the earnings on that Extension are now satisfac- 
tory, and promise all anticipated for the future. 
The earnings for the present year, with the 
Green Bay Extension and elevator, and with a good 
crop, of which there is now a very fair prospect, 
and with increased equipment of cars and loco- 
motives, will probably show a decided increase 
over the last, if no extraordinary unfavorable cir- 
cumstances intervene. 

The earnings for the first two months (April and 
May) of this year exceed those of the same period 
last year $71,269 05, being 51 13-100 per cent. 
The earnings of June and July, which were large 
last year, are not likely to show large gains, as the 
crops of last year, owing to better prices, have 
been brought forward earlier this season. 

The accompanying statements show the earnings 
for the past year from the transportation of lum- 
ber to amount to $159,274 14; an increase of 
$44,663 20 over last year. This traffic promises 
materially to increase, and is of a very desirable 
character, being chiefly furnished at Oshkosh, 
Fond du Lac, and points north, to Green Bay, 
whence large quantities are supplied to southern 
Wisconsin, northern»Illinois, and even to Chicago 
to some extent. This branch of business is seri- 
ously limited now, and has been for the year past, 
for the want of cars on our road to move it. The 
demand on the Company for cars for the shipment 
of grain from points on the upper Mississippi to 
Chicago, is also greatly in excess of our ability to 
furnish, and bids fair to increase faster than we 
shall be able to supply. The business of the road 
has always increased faster than its means and 
provisions to meet such increase; and during the 

ast season our supply of cars and engines would 
et little, if any, exceeded the demands of our 
local business, but for the almost total failure of 
the wheat crop on the first one hundred miles of 
our road, from Chicago to Janesville, and vicinity. 

The present prospect of fine crops for the coming 
harvest along the entire line of our road and con- 
nections, is at least as good asevér before. Should 
this prospect be fairly realized, and prices remain 
as now, the earnings of the road for the present 
year will probably be from ten to twenty per cent. 
less than they would amount to with a full and 
liberal Equipment. 

The Board have heretofore made repeated efforts 
to supply this constantly increasing demand for 
Equipment. The principal effort to this end was 
that of funding six Coupons from the first mort- 
gage bonds, the happy effect of which is now 
markedly visible to all in the increased value of 
all our securities, and the reasonable certainty 
through increased earnings of prompt payment of 
interest on said Bonds, hereafter. Further to 
provide for this still growing deficiency in Equip- 
ment, the Board, in December last, authorized the 
purchase of additional cars and engines to the 
extent of $150,000, and made provision for a fur- 
ther additional purchase to the extent of $250,000 
more, ($400,000 in all,) when found necessary. 
The Board provided for the payment of this addi- 








earnings of the past year, as above, $291,563 46— 


tional machinery by the issue of seven per cent. 
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ten year “ Equipment Bonds” of the Company, 
secured upon the machinery purchased, the same 
to be held by a Trustee, to secure said Bonds till 
paid. Twenty per cent. of the cost of said ma- 
chinery is however to be paid immediately after 
the purchase by said Trustee, and Bonds issued 
for said purchase are to be retired and cancelled 
to that extent, and a sinking fund of ten per cent. 
is provided, and is to be paid annually thereafter 
to said Trustee for the redemption of the balance 
of said Bonds. Arrangements have been made for 
the purchase of nearly $100,000 of additional 
Equipment, half of which is already received and 
in use, and as much more is being provided as fast 
as it can be constructed, and as the means we have 
will admit of. Two hundred additional cars and 
six to eight locomotives are however all we shall 
probably be able to provide under this arrange- 
ment, for the coming autumn’s business. 

Within the past year the Peninsula Railroad 
Company has been organized, for the construction 
of a Railroad from Little Bay de Noquet, on 
Green Bay, across the Upper Peninsula of Michigan 
to the great Iron Mfnes of that region and to Lake 
Superior at Marquette, and looking in the future 
to an extension to the Copper regions, not far 
distant. 

The Stock and Bonds necessary for the con- 

struction of this road, some seventy miles in length, 
including branch to Iron Mines, and to Marquette 
on Lake Superior, have been recently subscribed 
for. The iron has been purchased, and the work 
of construction has been contracted for with ex- 
perienced and responsible parties, and is to be 
completed by the opening of navigation next 
spring; thereby securing the rapidly growing 
business trade and travel of that important region, 
possessing such immense mineral wealth, in its 
Copper and Iron Ores, for the latter of which there 
is already such urgent and extensive demand 
throughout the coal and iron region and manutac- 
tories of Ohio, Pennsylvania, and Western New 
York, and for which, upon the completion of the 
Peninsula Railroad, so large a demand will im- 
mediately spring up at the West generally, and to 
some considerable extent is anticipated on the 
line of the Chicago and Northwestern Railway. 

Many of the parties interested in the Peninsula 
Railroad are also interested in the Chicago and 
Northwestern Railway, and the two roads are likely 
to co-operate in harmony and with a unity of 
interests. 

Steamboats will carry the freight and passengers 
between the present terminus of the Chicago and 
Northwestern Railway at Green Bay and the Pen- 
insula Railroad. at Little Bay de Noquet. The 
passage by steamer through Green Bay being 
safer and less exposed than that through Long 
Island Sound. 

The trip from Chicago to Lake Superior will be 
made within twenty-four hours. By rail to Green 
Bay, two hundred and forty-two miles, thence by 
steamer to Bay de Noquet one hundred and twenty 
miles, and by the Peninsula Railroad about fifty 
miles to Lake Superior at Marquette. 

_. The completion of the Peninsula Railroad will 
it is believed, add largely to the earnings of the 
Chicago and North Western Railway, in both pas- 
sengers and freight. : 

_ Within the past year, laws have been obtained 
in Illinois and Wisconsin, authorizing this Com- 
pany to issue preferred stock, on such conditions 
as it shall think proper, for the purpose of funding 
its Second Mortgage Bonds and Coupons, or such 
portion of either or both as may be agreed upon 
between the Company and its Second Mortgage 
Bondholders, with proper protections for securing 
such preferred stock as against subsequent liens. 
No definite action has as yet been taken by the 
Board, but will be as soon as the necessary inter- 
change of views with Bondholders shall enable 
them to fix upon a plan likely to result in success, 
with the largest mutual advantage to all parties. 
Many bondholders have expressed the desire that 
bonds and coupons should all be funded. 

The recent rapid advance in the price of the 
stock of this Company, based to some extent, it is 
Presumed, on a still further dnticipated increase 





and claims against the old Company for exchange 
for the stock of this Company, in accordance with 
the bondholder’s plan of reorganization, swelling 
the amount of stock issues of this Company, on 
March 81st, 1863, to $3,731,816 15. It has been 
heretofore estimated and represented that the 
stock of the Company, on the plan of reorganiza- 
tion, would reach about four millions of dollars. 
It has already nearly reached that sum, and will 
very likely somewhat exceed it. 

Within the past year or two, the Wisconsin Rail- 
roads leading from Milwaukee to the Mississippi 
River at Prairie du Chien and at La Crosse, and 
with which we have important connections, have 
been reorganizing and adjusting their affairs, and 
are now, or soon will be enabled to determine 
upon a course and policy for the future. It is no 
doubt wise for them and us to permanently es- 
tablish liberal and mutually advantageous business 
relations and running arrangements, which we are 
and always have been disposed and anxious to do 
so soon as they and we were fully prepared. We 
have no reason, judging from the past, to doubt 
that those roads are also similarly disposed. Still, 
in case it should so happen that we could not 
think alike, or agree as to the details of such an 
arrangement; or if they should conclude, for any 
cause, that interests more important to them re- 
quired them to pursue a different policy, then we 
should be prepared at once to extend an indepen- 
dent line of road to some desirable point on the 
upper Mississippi, in order to secure, independent- 
ly and forever, to this Company its full share of 
the great and growing traffic of that region with, 
Chicago and the east, by a railroad line some forty 


or any at all likely to be built. 

While it is believed that such an extension of 
our line to the Mississippi would at once increase 
the earnings of our road, and make it a permanent 
dividend-paying road on all its stock, as well as 
all its bonds, still the undertaking would be large 
and responsible, and could very well be postponed 
for years to come, and while existing roads are 
equal to the business offered, provided wise and 
equitable co-operation and action with them are 
meanwhile secured to us. 

Last autumn, the Board caused a route to be 
surveyed from Janesville, via Madison, to the Mis- 
sissippi at a point opposite Winona, some twenty 
six miles above La Crosse, and in a substantially 
direct line of extension of our present road from 
Chicago to Janesville, as is shown on the map ac- 
companying this Report. The route was found to 
be an entirely feasible one, much of the way 
through a fine productive, settled country, and 
terminating at one of the most important towns 
for business, and especially for its receipts of pro- 
duce on the Upper Mississippi. 

The distance from Janesville on the route sur- 
veyed was found to be about 190 miles. © The En- 
gineer’s estimate of cost, including Equipment, 
was $20,000 per mile, to which something might 
now have to be added to compensate for the rise 
in price of iron and labor. Bx 

This extension completed, secures to this road 
an independence of position it can never have 
without; and it is the opinion of those in the im- 
mediate management of the road, and others well 
advised on the subject, that if this extension to 
the Mississippi was built, the earnings upon it and 
upon our entire line of existing road, would be at 
once largely increased per mile; and many parties 
best advised and largely interested in the securi- 
ties of our road, consider it the first and most im- 
portant step to be taken by the Company, and 
that it ought to be done now while the means for 
its construction could probably be easily provided 
without in any way affecting the earnings of the 
present road, except to increase them. 

The preliminary examinations already ntade 
will enable the Board of Directors to act with 
promptvess, whenever the Stock and Bondholders 
shall deem it advisable. 


The equipment of the road consists of. 82 first 
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of earnings, has brought in large amounts of stock 


or fifty miles shorter than that of any existing road, | 


i 
and 4 second class passenger cars; 8 baggage, 
479 box freight, 206 platform freight, and 12 
caboose cars. 


ConDENSED BALANCE SHEET. 


Cost of Chicago, St. Paul and Fond 
du Lac Railroad, in accordanee 
with plan of re-organization of 








March, 1859.... .... 2. Stee scala $10,849,938 99 
Add amounts charged since....... 838,278 63 
Appleton Extension.............. 262,168 87 
Green Bay Extension............ 375,502 97 
New equipment account. ,........ 510,982 60 
Securities on hand............... 19,750 00 
Materials on hand............... 100,748 24 
Cash and cash items............. 189,771 25 

; $13,147,186 55 
Capital stock issued............. $8,781,816 15 
A. C. Flagg trust bonds.......... 245,000 00 
Preferred sinking fund bonds..... 1,250,000 00 
Appleton Extension bonds........ 000 00 
Green Bay Extension bonds.... .. 300,000 00 
Funded coupon bonds........... 756,000 00 
General lst mortgage.... ........ 3,600,000 00 
Second mortgage bonds.......... 000,000 00 
Unfunded debt .... ........ ..0+-. 226,641 59 
Baiance to credit of income ac- 
COMBE BER REA IR , 854,178 81 





$13,147,186 55 

The directors and officers, elected June 4th 1863, 
are as follows: 

President—Wma. B. OcpEn. 

Vice-President—P. H. Smiru. 

Directors—William B. Ogden, P. H. Smith, Geo. 
L. Dunlap, M. C. Darling, A. L. Pritchard, J. J. R. 
Pease, Joseph A. Wood, Wm. A. Booth, Lowell 
Holbrook, C. 8. Seyton, H. H. Boody, J. D. Fish, 
Geo. M. Bartholomew. 
Superintendent—Gro. L. DunuaP. 
Treasurer—Gro. P. Lez. 
Secretary—J ames R. Youne. 
Transfer Agent in New York—H. H. Boopy. 
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Wisconsin Banking A 
Powers. 

INCIDENTAL POWER TO CONTRACT DEBTS. NOTES 
REQUIRED TO BE MADE PAYABLE AT THE OFFICE 
OF THE BANK REFER TO CIRCULATING BILLS. 
METHOD PRESCRIBED FOR THE EXECUTION OF 
CONTRACTS. 


The plaintiff sued the Elkhorn Bank as the 
maker, and Libley and Mills as endorsers of a 
note for $2,020 payable at the Elkhorn Bank 
with interest, at the rate of 12 per cent. per 
annum, and signed by the cashier of the bank. 
The note was endorsed by Libley and Mills before 
its delivery, and was given for a balance due to 
the plaintiff for money deposited in the bank, and 
for his salary as its president, 

The defendants contended, and upon the trial 
at the circuit, asked the Court to instruct the jury 
that the note was void, because the Elkborn Bank 
had no lawful authority to make and issue it, and 
because it was not executed in form or substance 
according to the requirements of chapter 71 of 
the revised statutes, and was not signed by the 
president of the bank ; and that the plaintiff was 
not a bona fide holder, but took it with notice of 
its illegal character. These instructions were 
refused, and a verdict and judgment rendered for 
the plaintiff. The defendant appealed to the 
Supreme Court of the State, which now affirms 
the judgment of the Court below. 

The following opinion was rendered in the case: 

Drxon, C. J.—It is a universally accepted prin- 
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ciple that corporations authorized generally to 
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engage in a particular business, have as an inci- 
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dent to such authority, the power to contract 
debts in the legitimate transaction of such busi- 
ness, unless they are restrained by their charters, 
or by statute from doing so. It is likewise an 
equally well acknowledged rule, that the right to 
contract debts carries with it the power to give 
negotiable notes or bills in payment or security 
for such debts, unless the corporations are in like 
manner prohibited. These propositions are 
abundantly sustained by the authorities cited by 
the respondent’s counsel. That our banking asso- 


tions are corporations possessing general powers’ 


in relation to the business which they are author- 
ized to transact, is not questioned. The powers 
usually exercised by such institutions are express- 
ly conferred by the 4th section, and in addition it 
is declared that they may exercise “such inci- 
dental powers as may be necessary to carry on 
such business.” It is not contended that the act 
contains any express words by which they are 
prohibited from giving negotiable notes or bills; 
but on the authority of Safford vs. Wyckoff and 
Smith vs. Strong, it is insisted that they are re- 
strained by the general frame and scope of the 
statute, and the policy which led to its enactment. 
It is said that if they are allowed to issue nego- 
tiable paper independently of thé agents of the 
State, such paper will take the place of the cur- 
rency which they are authorized to issue, and be 
circulated as money, and that thus the supervision 
of the State officers and the security of the bill- 
holders will be entirely thrown away. These 
cases, however, were expressly overruled by the 
Court of Errors in Safford vs. Wyckoff and that 
decision has since received the unqualified sanc- 
tion of the Court of Appeals. Without entering 
into any discussion of matters which are there-so 
fully explained, we may say that the reasoning of 
the Chancellor and Senator Hopkins in the Court 
of Errors, is far more conclusive and satisfactory 
to our minds than that of the Supreme Court. It 
clearly appears to us, that like other corporations 
these banking associations must, in the absence of 
express prohibition, be held to have the power to 
give negotiable notes and bills by a necessary im- 
plication from their power to contract debts in the 
regular course of their business. No one denies 
their power in the last respect.- They may make 
agreements for the purchase or hire of their bank- 
ing houses, for the payment of rent and the sala- 
ries of officers and emplcyees, and for many other 
purposes necessarily connected with the lawful 
transaction of their business. And if they do so 
we perceive no reason which would prevent them 
giving negotiable notes and bills in security or 
payment of debts thus contracted, which would 
not operate with equal force to prevent other cor- 
porations and private individuals from doing the 
same thing, unless it should appear that the notes 
or bills were given under such circumstances and 
in such form as to make it evident, that. they were 
designed as an evasion of the 10th section of the 
act, in which case they would, of course, be void. 
If executed in the ordinary form of such instru- 
ments and for legitimate purposes, we can per- 
ceive no possible detriment or wrong which is to 
result to the public from their use. Certainly 
there is no person so ignorant or stupid as to mis- 
take them for the legitimate currency of the bank. 
If they are tranferred, they pass like other nego- 
tiable paper, upon the responsibility of the makers 






take them believing them to be secured by a 
pledge of public stocks, and consequently no one 
would be deceived or imposed upon. Neither 
would they impair the protection afforded by the 
law to the holder of bills issued pursuant to its 
authority. Their security consists in the stocks 
deposited with the State treasurer, which cannot 
be reached except by the redemption of the cir- 
culation of the bank. We think, therefore, that 
such associations may give negotiable notes and 
bills in the ordinary course of their business, and 
that such notes and bills are valid. 

By the 10th section of the act, the legislature 
manifestly intended to prescribe the form and 
tenor of bills or notes which are intended to be 
put in circulation as money. Such bills and notes 
must be payable at the office where the business 
of the association is conducted. They must be 
payable on demand and without interest. If not 
so made they are declared to be unlawful. But 
this section is, by express words confined in its 
operation to notes or bills issued for that purpose, 
and was not intended to affect or govern the exe- 
cution of negotiable notes or bills of the ordinary 
character. These are left to such regulations as 
to time and place of payment and rate of interest 
as the wishes and convenience of the parties may 
dictate, subject to the general laws which govern 
such matters. 

In the case before us it is not pretended that 
the note was given for any unlawful purpose, or 
in the transaction of any business which the bank 
might not lawfully do. It was given to secure to 
the respondent a balance due for moneys deposit- 
ed, and for his salary as one of the officers of the 
association. The debt was honest and fair, and 
the law would have enforced its payment. How 
then were the interests of the public, or of third 
persons, affected by the mere change of itgdorm ? 
Clearly not at all. Neither is it claimed that the 
note was given for the purpose of being circulated 
as money. The good faith and honesty of the 
parties both in giving and receiving it are not 
called in question. »It is therefore a valid security 
unless the objection that it is not executed in the 
manner required by section seven is well taken. 

There can be no question as to the power of the 
legislature to prescribe the manner in which cor- 
porations shall contract; and when it has so done, 
the mode prescribed must be strictly pursued or 
the contract will be invalid. The seventh section 
declares that contracts made by such associations, 
and all notes and bills by them issued and put in 
circulation as money, shall be signed by the presi- 
dent or vice president, and cashier. A like pro- 
vision in the banking law of New York has given 
rise to much debate and some contradictory 
decisions in that State. It is discussed in the 
three cases in Hill, in the last of which it was 
held to apply only to agreements where both 
parties became obligated and “notes and bills 
issued for circulation as money. This decision 
was re-affirmed by the Court of Appeals in Barnes 
vs. Ontario Bank, 15 N. Y. 152, though not with- 
out reluctance on the part, of some of the mem- 
bers of the Court, and it is now the settled law of 
that State that negotiable bills, notes, drafts and 
other instruments of that nature are good if exe- 





cuted by the cashier or other agent properly 


designated and authorized by the associates for 


that purpose. The reasoning in support of this 





restricted application of the word “ contracts” is, 
that if the legislature had intended to apply it to 
all agreements according to its general sense, then 
notes and bills issued and put in circulation as 
money would not have been specifically named. 
The express mention of notes and bills of a par- 
ticular kind shows that they were not embraced 
in the general term “ contracts,” and by implica- 
tion that no other were intended so to be; 
and hence, that as to all others, the bank is 
at liberty to adopt such methods and appoint 
such agents for their execution as it may see fit. 
Those who oppose this construction understand 
the word “contracts” in its general sense. We 
have concluded to adopt the construction which 
was finally sanctioned by the Courts and has be- 
come the settled law of New York, and shall 
therefore hold that the notes was properly exe- 
cuted by the cashier alone. 
Judgment affirmed. 





Morris and Essex Railroad. 
The receipts and expenses of this road for the 
years ending December 31, 1861 and 1862, have 
been as follows: 


Receipts : 1861. 1862. 
From passengers...... $124,624 90 $132,446 54 

" : CbG s 06 <0 0000 78,595 05 84,023 62 

“mails, etc........ 7,764 06 9,977 45 





$210,984 01 $226,447 61 

Expenses, viz : 
Repairs of road, bridges, 

buildings, etc. ...... $31,645 62 $87,179 87 
Repairs of engines and 

CURE eicéisdica.cavnne4 1. Re Oe 20,435 19 
Wood, oil and waste... 19,112 28 20,763 35 
Operating the road and 

transporting passen- 

gers and freight..... 43,466 47 39,575 28 
Salaries and insurance. 7,246 56 6,973 7d 





$121,949 41 $124,927 44 
ORs b's 43555 0:5 2 d0-%5 $89,034 60 $101,520 17 


Balance of interest acc’t $19,888 32 $23,680 55 
Two dividends of 31¢ 
per cent. each ...... $81,046 00 $81,046 00 


By comparing the above statements, it will be 
seen that the gross earnings of 1862 have in- 
creased over those of 1861, $15,463 60, with an 
increase of expenses of only $2,978 03—making 
the net increase $12,485 57. 

There have been transported over the road 
during the past year 473,205 passengers, an in- 
crease of more than 18,000 over the number car- 
ried in 1861. The report says: 


The stockholders will be reminded, that an ex- 
existing contract with the New Jersey Railroad 
and Transportation Company will expire on the 
18th day of October next, The Directors have 
given the requisite notice for its discontinuance. 
The arrangement with Mr. Edwin A. Stevens will 
then place at our command a new and indepen- 
dent line, by which our trains will be forwarded 
without change of engines, or detention from any 
other cause. We cannot but anticipate a manifest 
‘improvement in the time to be made, as well as in 
the convenience and comfort of the passengers. 
The accommodations at Hoboken and New York 
will undoubtedly be of the most ample kind, and 
such as to give general satisfaction. ‘ 

The extension of the .road to Phillipsburg is 4 
matter of the deepest interest to the Company,— 
on which depends the final and inevitable success 
of its opetgtions. The Directors have given the 
subject thélr earnest and most anxious attention. 
They regret their inability to report the commence- 
ment of active operations. Certain arrange- 





ments between the different interests represented 
have been necessary ; and difficulties of a techni- 






















cal nature have intervened. The almost certain 
advantages, which are promised by the extension, 
make it a matter of regret that any obstacles 
should exist to prevent its accomplishment. It is 
not necessary to go into a minute calculation to 
show the enhanced revenue and profits which 
would accrue. It is enough to say, that, in the 
view of the Directors, after a careful consideration 
of all the circumstances, there is nothing to be 
hazarded, and much, very much, to be gained, 
both as to profits and security, from competition, 
by a prompt completion of the work; and they 
would respectfully ask the stockholders for full 
power, without conditions or restrictions, to make 
such arrangements to that end as they may deem 
advisable. 

The receipts of the road from January Ist to 
June Ist of the present year exceed those of the 
previous year more than twenty per cent. From 
these and other circumstances we learn that the 
business of the company is gradually, but surely, 
increasing. 

The equipment of the road consists of 11 loco- 
motives, 17 passenger, 5 baggage, 77 freight, and 
15 gravel and hand cars. 

The balance sheet of the company is as follows: 
ee OO jo nk ace sce ekvecunl $1,157,800 00 
RE OED cen scck obec care ocas 840 000 00 
i 258, '909 74 


$1,756,709 74 


Cost of road and its appendages .. . $1,629,202 47 
Capital stock of the Newark and 





Bloomfield R. R. Co. ........-.. 55,000 00 
Capital stock of Telegraph Company 2,000 00 
Wood on hand, paid for.. * 4,500 00 
Cash and cash items.............. 66,007 27 


$1,756,709 74 
President—WinuiaAM WRIGBT. 
Directors—William Wright, Jeremiah C. Garth- 
waite, William N. Wood, Robert Hamilton, Beach 
Vanderpool, Daniel Babbit, Aaron Robertson, 
Joseph P. Bradley, Edwin A. Stevens. 
Superintendent—J. B. BAssENGER. 


Debt and Resources of the United States. 
If there be any persons who are not convinced 
of the great wealth and resources of the United 

States, (we speak of the Loyal States,) by what 
they have witnessed during the progress of the 
war, we advise them to read the admirable pam- 
phiet recently published by Dr. William Elder, 
who deservedly occupies a post of honor in the 
Treasury Department. 

There were naturally enough at the beginning 
of our troubles a large class of timid persons, 
who as the country entered upon “an era of nation- 
al debt” saw nothing before it but wide-spread 
ruin, This was precisely the feeling which actu- 
ated even such eminent persons in England as 
Adam Smith and David Hume, in 1776, when the 
former predicted the coming distress of the nation, 
when its debt was only one hundred and twenty- 
nine millions, and the latter its ruin. Yet England 

-& hundred years later or nearly, has incurred a 
debt of four thousand three hundred millions and 
was never more prosperous than at this moment. 
It is the ability or non-ability to pay which makes 
all the difference. There are many Banking 
houses in this city who think but little of pay- 
ments in cash of halfa million of dollars a month, 
though, at the commencement of their business, 
fifty-thousand would have been deemed beyond 
their resources, The debt. of England like our 
Own, is due and owing almost, entirely to the re- 





pest ipes 





men owe themselves, their in 
much trouble them. 
Dr. Elder treats this part of his subject with 
great clearness and sound logic. 

He next gives a complete analysis of the condi- 
tion of our public debt on the Ist of May, 1868: 


4 per cent. Temporary Loan eeraied $28,672,518 
ee te ee ae 77,394, 521 
Post due Treasury Notes (old). 41, 600 
Old Public Debt, Cerecnge interest t 66 


per cent.) .. . 67,221,591 
3 Year Bonds, (7. 8 per cent, - nr gh y # 189, 996 950 
2 (6 mee rrindigs > ¢ 1,925,300 
U, 8. Notes and Fractional Currency . 394,920,956 | * 
20 Year Bonds, (6 per cent.)......... 50,000,000 
Oregon War Debt, 20 year, (6 per ct.). 878,450 


1 Year Certificates of Indebtedness, s, 6 
.- 142,761,441 


per cent.) . 
5-20 Year Bonds (6 per cent. 3 . 64,386, 500 
Total debt .. ‘ . -$967,199,727 
Less, in the ‘Treasury .. Foley agi clog 8,154,511 
Amount of debt bearing interest... .$572,237,169 
“ withont “ . 894, 962, 056 


' of interest per annum, ‘as 
suming that the items and aggre- 
gate remain unchanged .......... 34,490,686 
Average rate of interest on interest- 
bearing debt of May 1, 1863.. ....6,009 per ct. 
Average rate of interest on total debt.3.566. “ 


on that part 
of the debt inane since March 7, 
1861 . ay 5, os boc ae e 


Average rate of interest on— 
Total debt.in 1791 . -- »- 4.24 a 

¥ ee one 
Funded debt of March 7, 1861....5.5 xs 
Treasury Notes issued in the last 

quarter of Mr. Buchanan’s ad- 

ministration—interest stopped by 

Mr. Chase, in February, 1862...11.0 +s 
The average rate of interest per annum upon 
the total debt is here given in comparison with 
the rates of the total debts of 1791 and 1816, to 
show how far the burden of our debt is lightened 
by the financial policy of the Treasury Depart- 
ment. The use of the United States Notes saves 
about twenty-four millions a year to the Govern- 
ment, and in effect reduces the rate of interest 
upon the whole debt from 6 per cent. to 34¢ per 
cent. per annum. 

The total receipts from 7th March, 1861, to the 
Ist May, 1863—784 days, from direct taxes, in- 
ternal revenue, (excise, etc.,) customs, public 
lands, and miscellaneous sources, we 

WU OD). isos Soda secg abled et $149,953 ,530 
From loans, U. 8. notes, fractional 

currency, and certificates of indebt- 

edness—outstanding ............. 899,058,084 


Total receipts ...........-. $1,049,011,614 
The expenditures from 7th March, 1861, to Ist 
May, 18638, were: 
Total civil expenditures, with estim- 
ated ordinary expenditures of Army 
and Navy in time of peace, expen- 
ses of the census, etc. . $105,607 129 
Paid on whee and interest of old 
debt ....... .... 27,405,594 


Total estimated er we orn r a: 

and old debt . doet . .$133,012,723 
Total rebellion gipeninen 70h days: .$915,998,891 
Average, per diem........ .....00-. 1,168,366 

These statements present the debt, its annual 
charge, the immediate liabilities, the rates of inter- 
est, and dates of maturity—with the receipts and 
expenditures of the period of the rebellion till 1st 
May, 1863,.as they stand in figures on the books 
of the Department. 

A table is here given showing how the burden 
of this debt compares with that of Great Britain. 
This shows the astounding fact, that while in 





manabtion of debt. to ity ‘ALld4 per ‘cent., 
and of interest $8.35 per capita, in our case, in 
1863, it is but $967,199,727, $40.30, 7.22, and $1.44, 
respectively, and this, too, where production and 
profits are rapidly lessening even this amount. 
He then asks the question which has disturbed 
many persons, no doubt, who have taken but a 
one-sided view of it: 


CAN WE EVER PAY THE PRESENT DEBT ? 
The combined debts of the Revolution and the 
war of 1812, amounting in 1816 to $127,000,000 
with $28,000,000 more, contracted and discharged 
in the meantime, were virtually extinguished in 
1833—the revenues all derived from ordinary 
sources, except nine millions of direct taxes, 
levied under the Act of January 5, 1815, and 
March 5,1816. ‘The total amount required for the 
payment of this principal of 155 millions, was 
$265,295,873, or an average annual appropriation 
of $14,738,682, for a period of eighteen years. 
The total revenue of the period from all sources, 
except loans and Treasury Notes, was 4581¢ mil- 
lions, or an average annual receipt and expendi- 
ture of 2516 millions, from all ordinary sources, 
and for all pu ; 

The debt of 1816 apportioned to the total popu- 
lation, was $14 67 per capita, its proportion to the 
property of the people 7.07 per cent. and to their 
annual income 2514 per cent. The debt of May 
1, 1863, amounts to $40 80 per head of the people 
of the Loyal States, and 7.22 per cent. of their 
property, or less than one-fifth of one per cent, 
more than in.1816, and its proportion to our an- 
nual income or product of the year is 27.45 per 
cent., or less than 24¢ per cent. more. 

On the assumption that the ordinary expenses 
of the Government, and the ordinary taxes for the 
required length of time from May, 1863, shall 
hold the same ratio to the present debt and 
wealth of the country, as in the period from 1816 
to 1833, the proportion of our present debt to 
the property of the Loyal States admits of its ex- 
tinguishment on equal terms in eighteen years 
and four and a half months; or, if calculated by 
the per centage of the annual products. of indus- 
try to the debt, in nineteen and a-half years—the 
increase of wealth and annual income for the 
period being taken at the same ratio as that of the 
eighteen years of the former debt-paying period. 

The proportionate average revenue from all 
sources in the period assumed for the payment of 
the present debt would be $189,459,600 per an- 
num. The proportionate amount applied to the 
extinguishment of the debt would be $129,655,794 
per annum. But, if we allow only $95,000,000 
for ordinary expenses, and $80,000.000 for the 
payment of the debt and interest—together $175,- 
000,000, or 1414 millions less than an equal ratio 
to our present wealth—the debt would be extin- 
guished in twelve years and eight months, if 700 
millions of it be funded at 6 per cent., or if the 
total debt of 967,000,000 be put at the same rate 
of interest, in twenty-one years and eleven months. 


CAN WE PAY THE DEBT IF THE WAR LASTS MUCH 
LONGER ? 

The debt is now, in round numbers, a thousand 
millions, Suppose it increases half as much 
more, (which seems a liberal estimate,) before the 
war is ended, 

Fifteen hundred millions funded at 6 per cent., 
payable half-yearly, would be discharged in 39 
years by the appropriation of 100 millions a year 
to that purpose; but if 300 millions of that 
amount were kept in circulating notes, without 
interest, the remaining 1,200 millions would be 
paid by the like appropriation i in 21 years. 

We see that if 700 millions of the present debt 
were funded, the whole would be paid in twelve 
years and eight months by an annual tax of a 
fraction less than six mills on the dollar of the 
people’s property al its present valuation; while 
the actual ig” opin yments made in discharge of 
the debt of 1816 were equal to eight and a fifth 








spective peoples. of the two countries, and when 


Great Britain in 1816, the public debt was $4,299,_ 


mills on the dollar of the valuation of that time, 
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The payment of 1,500 millions, all funded, in 39 
years would be a tax of seven and a-half mills, 
or, if only 1,200 millions were funded, it would be 
discharged in 21 years, at the same rate of assess- 
ment. By statement No. 3. it appears that the in- 
terest alone of the British debt was a tax of above 
fifteen mills on the dollar, per annum, in 1816, 
and is even now quite four mills upon thé enorm- 
ously increased wealth of the nation, or more 
than half the annual charge that both principal 
and interest of ours carries while being paid off 
in the short periods proposed. 

Connected with this is another question of much 
importance and already the subject of discussion, 
viz: “Can we resume specie payments without a 
terrible crash ?” 

Much has been said of the inflation of our cur- 
rency by the issue of irredeemable Treasury notes, 
as well as of the fact that all business is now done 
upon an irredeemable paper basis, and all manner 
of evils have on this account been predicted. He 
gives the following tabular comparison between 
the inflation of our currency and that of Great 
Britain, at a similar period in her history : 


Millions of dol- 
lars. 


Am’t in millions 
of dollars 

Per capita. 

Per capita. 


Great Britain, in 
1815, bank notes 
Loyal U.8., May 1, 
63, Treas. & B’k 
ROGUE -6c.0n:2000 563144 $23 47 
Great Britain, 1815, 
Exchequer bills. 202 10 63 
Loyal U.8., May 1, 


aI 
> 
— 
cA 
bo 
on 
to 





68, cert. indebt’s 14234 5 96 
Totals..... 706 $37 15 706 $29 43 


Total ay, cir, of G’t 
Britain, 1844-51 260 $9 53 
Tot. av. cir. of loyal 
U.S8., 1851-’59.. 146 $9 06 
Wealth of England 
BE 10,400 
Wealth of loyal U. 
8. in 1863 ..... 13,395 


Thus it appears that our total circulation in 
1863 is exactly equal to that of England in 1815 
—our wealth being three-tenths greater, and our 
per capita circulation more than one-fifth less. 
Moreover, their circulation quadruples their own 
average of a much later date; ours slightly more 
than trebles our average of a period three years 
gone. 


To more fully appreciate the foregoing we quote 
the following statements in regard to our cur- 
rency, as compared with that of Great Britain : 

Closely connected with the federal debt and the 
expenditures of the civil war, is the United States 
currency, which represents so large a portion of 
the debt, and is used as the medium of payment 
by the Treasury in liquidating the extraordinary 
expenditure of the war. 

As in the case of our national debt, we are best 
able to grasp and understand the question of our 
currency by comparing its present condition with 
that of the corresponding period of England’s 
history—a history which worked itself into issues 
so well understood, that we may readily see the 
facts of our own case, and forecast the results, by 
the light thus afforded us, 

The jeremiads rehearsed and wept over the 
English debt we have seen. More doleful, if that 
were possible, was the public feeling on the sub- 
ject of their currency. The figures that did the 
service of reducing John Bull to despair in 1815 
stood thus, according to thé estimate of Mr. 
Lloyd, who is received as the best authority in 
this branch of statistics ; 


Bank of England Notes..27} millions of pounds. 
Country Banks ......... 45 - - 
Scotland and Ireland ....314 “ e 


1033 = $504,000,000. 
..... 414 = 202,000,000. 


—_—— 


Total circulation....... 145 “= $706,000,000 


This amount, in a population of 19 millions 
gives an average of $37.16 per capita. 

In the 8 years from 1844 to 1851 the average 
circulation of all the banks and bankers of the 
three kingdoms was 1724 millions of dollars, and 
the average outstanding exchequer bills 8714 mil- 
lions dollars. Total average circulation of those 
years, 260 millions of dollars, which in a popula- 
tion of 27144 millions gives a circulation of $9.53 
a head. Thus, when the wealth of England was 
but 10,400 millions of dollars, the circulation was 
four times greater than in 1844-51, when the 
wealth was more than the double of 1815, or in 
relative amount full eight times greater. 

Here was abundant opportunity and no slight 
apparent warrant for an outcry. England’s gold 
was drained to exhaustion by her war expenses 
and subsidies paid abroad. Bonaparte held the 
opinion that she must succumb when reduced to 
an utterly redemptionless note currency. The 
opponents of the government, the bullion heads 
and the whole body of the alarmists and despond- 
ents, held the same doctrine. 


The bank note circulation of the United States 
from 1852 to 1859, 8 years, averaged 146 millions, 
or $9.06 per capita. On the Ist of May, 1863, the 
bank circulation of the loyal States was $168,- 
400,000, ard the United States notes and frac- 
tional currency $394,920,956. To these add the 
ene year certificates of indebtedness, correspond- 
ing somewhat with British exchequer bills and 
the statement is as follows : 


Exchequer Bills .. 





Amount in 
taillions of Per 
‘ dollars, capita. 
Great Britain 1815, bank notes ....504 $26.52 
Loyal U. 8. May 1, 1863, Treasury 
BOE. DORE TONE so on op 00.9600 2508 5634 23.47 
Great Britain 1815, exchequer bills.202 10.63 
U. S. May 1, 1863, certificates of 





Dic cs sate Used a4 dba 1423 5.96 
Total Great Britain......... 706 87.15 
Total United States ........ 706 29.438 


Total average circulation of Great Britain, 1844 
to 1851, $260,000,000, and average per capita 
$9.53. 

Total average of loyal U. 8. 1851 to 1859, 
$146,000,000, average per capita $09.06. Wealth 
of England in 1815, ten thousand four hundred 
millions, and now of the loyal U. 8. thirteen thou- 
sand three hundred and ninety-five millions of 
dollars. The pertinency of these calculations will 
be seen as affecting the previous question, and Dr. 
Elder says : 


Now if England’s exchequer bills, and bank of 
England notes, making 335 millions of their cir- 
culation, were as good as gold three years after 
the time of their greatest ‘“ depreciation,” the 
hackneyed comparison with the assignats failed 
terribly ; and we may very properly call the 
attention of our committees of Congress, states- 
men, editors, and their copyists, to the difference 
there has been, once before, between the assignats, 
as a figure of speech, and the currency they were 
employed to caricature. 

Our “inflated currency,” so far as the banks 
are concerned, does not exceed our average in 
specie-paying times, more than 22 millions, or 15 
per cent. As to the greenbacks, the history of 
the 5-20 loan, in the month of May, shows that 
the Secretary can fund any surplus of them in 
circulation, at the tate of two millioris a day; or, 








if he were in # hurry; by calling fer bids he could 





do it, at twenty days notice, at once—which 
brings us to the conclusion, that the day on which 
the war closes will be just the day before the re- 
sumption of specie payments, to all intents and 
purposes, 

The suspension of specie payments lasted twenty 
years in England. Her bullionists bravely, for all 
those twenty years, in the very teeth of the facts, 
declared that a purely credit circulation could not 
be maintained; and under favor of war prices 
and speculations in gold, kept up the cry of 
“ depreciation” to the bitter end. Taking it for 
certain fhat this piece of history must get a re- 
hearsal among us, we content ourselves with fur- 
nishing the materials for better opinions, to better 
men; and precedents and forms of despair to 
those who must needs see things the way they 
don’t like them, and don’t like to see things just 
the way they are. 


THE RESOURCES OF THE LOYAL STATES. 
‘ Real and Increased 
Year, Population. Personal Value, Products 
Property. perct. of the year, 


U. 8..-1840 17,049,453 $3,764,000,000 ....  $1,063,135,000 
U. §.-.1850 23,191,876  6,174,349,828 64 1,985,831 000 
L, §..-1860 15,924,122  4,728,247,586 ---.  1,513,089,207 


U.8.--1860 31,429,891 14,183-215,628 129.7 3,736.000,000 
L. §..-1860 22,328,133 10,716,109,961 126.6  2,818,336,919 
L, 8.--1863 24,000,000 13,395.137,451 25 3,522,921, 184 
(L. 8. = Loyal states.) 


The authority for the population and valuation 
of the property of the country and the rate per 
cent of increase for the years 1840, 1850 and 1860 
is the official reports of these decades made by the 
Census office. The values of the products of the 
census years 1840 and 1850 are the estimates of 
Professor Tucker, based upon the census returns, 
The estimates of the products of 1860 are our own, 
following the same rule of computation. The 
population and valuation of 1863 are obtained by 
the same rule. 

It will be observed that the products of the year 
1850 are 32 per cent, and those of 1860 are 26,8 
per cent of the valuation of the property. 

These amounts are greatly below the truth. 
They do not yield a per capita production of an- 
nual values beyond the necessary consumption of 
the people, and, of course, can afford nothing to 
the constant accumulation of wealth. 

The census returns take no account of the agri- 
cultural products and domestic manufactures of 
our farmers consumed by their families and their 
employees ; who in 1840 were quite three-fourths 
of the population, and were nearly in as large 
proportion in 1850, and approaching it in 1860. 

Again, the vast total of mechanical products 
which individually fall below the value of $500 per 
annum, is omitted. 

Nor is there any notice taken of the labor em- 
ployed in clearing and improving lands, in build- 
ing and repairing railroads, canals, houses, manu- 
factories, steamships and other vessels ; por of the 
labor in transportation on the ocean, lakes, rivers, 
canals, railroads, highways, &c.; nor, of the labor 
in the mines and forests. The labor thus ovet- 
looked gets expression only in the reports of such 
products as go into market, by the addition it 
makes to their value. 

We regret that we have not space to give in full 
the unanswerable statements of Dr, Elder, to show 
that the loss of the Southern Exports is not near 
as great as supposed. The following will suffice. 
They show the increase of Northern exports, a8 
follows :—animal products, (ag’l) 1914 millions of 
dollars, vegetable 6014 millions, of tobacco near 7 
millions, and of other articles of domestic produc- 
tion, the balance of 89 millions. The decrease in 
the products of the sea and forest together, is less 
than two millions ; of manufactures, 1344 millions; 
1014 millions of this. decrease being in cotton 
goods and manufactured tobacco, for lack of the 
staple of the former,-and by closure of the South- 
ern ports against the export of the latter. The 
total decrease amounting to 1514 millions; which 
leaves a resulting total increase of 7314 millions of 
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exports of Northern products over their own total 
in 1859-60. 

But the total exports, Northern and Southern, 
of 1859-60 exceeded the average of the preceding 
six years by 69 millions, and the highest of them, 
1858-59, by 38 millions. To the average total ex- 
ports of those six years the loyal States contributed 
101 millions ; in 1860, 108 millions; and in 1862, 
18134 millions ; which makes the excess of 1862 
full 80 millions above the average of the previous 
six years. 

The amount of profit and loss in the export trade 
of the two years compared, therefore, stands thus: 
—a gain in the proprietary profits of 73 millions 
worth of exports, against the commissions and 
transportation profits upon that portion, about 
one-twelfth perhaps, of 208 millions of Southern 
products which would otherwise have found their 
way out into the world through Northern hands. 

But more than this the North has been wonder- 
fully active. The total of Northern manufactures 
in 1860, was $1,754,600,000. Our production has 
not lessened in this respect. The loss of our 
Southern customers has not actually exceeded 10 
per cent, and in fact has scarcely touched these 
Northern interests. The same prosperous activity 
has prevaded the North in almost all branches of 
production. 

PROSPECTIVE RESOURCES. 

After Dr. Elder has shown conclusively that our 
resources commercial, industrial and agricultural 
are advancing at an enormous rate, that house, 
shop and factory buildings are largely increasing 
as compared with 1860, he refers to our mineral 
wealth, and our unsold public lands, the latter 
more than a thousand millions of acres, and the 
enormous increase in our territory, of 452 per cent 
in ten years in value of the soil, and 130 per cent 
in population, and to the prosperity of the older 
states, which in the same period have doubled the 
capital of their wealth and added 414¢ per cent to 
their free population. 

We have thus but imperfectly given our readers 
an idea of the principal points made by Dr. Elder 
in his admirable pamphlet, omitting several, which 
refer to the small rate of interest paid by our 
government, the cost of redemptien of the debt, 
and the superior ability with which our financial 
affairs have been conducted. We may refer to 
them at another time. 





{ze The Pennsylvania Railroad Company are 
completing arrangements for the construction of 
such improvements in the harbor as will be neces- 
sary for their use in the business of the Philadel- 
phia and Erie Railroad. Parties have come for- 
ward who are to superintend the construction of 
the work. The harbor property of the road con- 
sists mainly of the lots situate between German 
street and Ash Lane, covering the ground from 
the bluff to the line of piers already erected from 
the entrance of the harbor to the Public Dock. 
The pier at the foot of German street is first to be 
extended out to the line just referred to, and this 
Work is to be commenced immediately. It will 
be completed before the close of navigation. 
Upon this pier the proposed grain elevator is to 
be erected, which work will be accomplished 
during the coming winter, and upon the opening 
of navigation in the spring of ’64 the road will 

ave its harbor improvement so far advanced as 
‘o be prepared for all the demands of the road. 
This move is an important one and is but an 
index to the improvements in the harbor which 
Will eventually be made by the Pennsylvania Rail- 


Schenectady and Catskill Railroad. =. 
The Schenectady and Catskill Railroad was an 
idea of former years. It was then believed that 
its construction would greatly facilitate and econo- 
mize the transportation not only of passengers, 
but particularly of freights and produce, by the 
canals. It was argued that when the numerous 
lines of road then in embryo, stretching far away 
towards the great West, and the completion of the 
enlarged Erie Canal, should bring their vast accu- 
mulations of products to the Hudson, this link 
would prove of the highest importance. Events 
have confirmed that impression... The Western 
canals and railroads have thrown upon the enlarged 
canals an amount of transportation under which 
they literally stagger, and the necessity of increas- 
ing its facility for entering the Hudson has become 
obvious to any one of reflection and observation. 
To this conviction we owe the recent organization 
of a company for the construction of the Schenec- 
tady and Catskill Railroad. This organization is 
under the general law, with a capital of one mil- 
lion of dollars, its articles of association filed, the 
required per centage paid in, and the stock books 
soon to be opened for subscriptions. A full board 
of directors are named in the articles of associa- 
tion, chiefly residents of Schenectady and Catskill, 
well known gentlemen of wealth and respecta- 
bility—D. D. Campbell, of Schenectady, Presi- 
dent, 8. Sherwood Day, of Catskill, Vice Presi- 
dent, and Peter Rowe, of Schenectady, Treasurer. 
The report of a competent civil engineer states 
that several years since “an examination was 
made of a route for a canal across the country 
from Schenectady to Catskill, when a very feasible 
one was found, leaving the valley of the Mohawk 
nearly opposite Schenectady, upon a level sixty 
feet above the level of the road at Schenectady ; 
from thence to the tide waters of the Hudson at 
Catskill is a descent of two hundred and ninety- 
six feet. The distance from Schenectady to Cat- 
skill is about forty miles ; the summit of the road 
will be about three miles from Schenectady, the 
necessary grade twenty feet per mile; from thence 
the average grade to Catskill is eight feet per 
mile. The route is very direct, and shorter than 
any traveled road between those places, and no 
grade need exceed twenty feet per mile. 


sary for its construction.” 


obstructed and free transportation. 


thence to Catskill thirty-six miles. 
difference of distance is still greater. 


rapid miles by rail.—WN. Y. Herald. 
Third Avenue Railroad Company. 





horse killed by being shot, several cars injured 


board as to any claim they might desire to make 
when on motion, it was 





toad Company.— Erie Dispatch. 


mob on the 18th, 14th and 15th of July last, 


There 
is probably no route in the State, of the same ex- 
tent, where a railroad can be graded with more 
facility and economy, nor is there any route, either 
occupied or in prospect, where a better or as good 
a reward will be offered for the investment neces- 
The value and import- 
ance of this route will be understood by a com- 
parison of distances and the difference between 
From Sche- 
nectady to Albany by rail is sixteen miles, and 
By canal the 

From Sche- 
nectady to Albany twenty-two miles, to Catskill 
thirty-six miles, to which add the delays of 
twenty-nine locks and the detentions of the over- 
slaugh, and the distance is fifty-eight miles of 
delayed and vexatious navigation, against forty 


The directors of the Third Avenue Railroad 
Company have sent to the Comptroller the follow- 


the receipts of the month impaired several thou- 


sand dollars and the mortality of the horses some- 
what increased consequent by fright, disarrange- 
ment of feed, &c., and wished the opinion of the 


Resolved, That this company deem it inexpe- 
dient to present any claim against the city for 
loss of horses or damage to cars, or any other 
consequent damage sustained. by the late riot or}. 


a - New York Canals. 

The quantity of flour, wheat, corn and barley 

left at tide water from the commencement of navi- 

gation to the 31st of July, inclusive, during the 

years 1862 and 1863, was as follows: 

Flour, Wheat, Corn, Barley, 
y bbls, bush. bush, bush. 

1862 ..705,200 11,830,100 7,586,600 373,100 

1863 ..573,100 8,044,400 10,746,800 66,200 


Dec,...132,100 3,785,700 3,160,200 *306,900 
* Decrease. 

By reducing the wheat to fleur, the quantity of 
the latter left at tide water this year, compared 
with the corresponding period of last year, shows 
a deficiency equal to 889,240 bbls. flour, 

The following comparative table shows the 
quantity of some of the principal articles of pro- 
duce left at tide water from the commencement of 
navigation, to and including the 31st of July, in 
the years indicated :— 





1861. 1862. 1863. 
Canal open— May 1. May 1. May 1. 
Flour, bbls... ; . 706,200 573,100 
Wheat, bush..11,471,600 11,830,100 8,644,400 
NUE ona caus 896,200 7,586,600 10,746,800 
Barley 177,000 873,100 66,200 
Oats......... 2,287,600 1,634,900 38,870,600 
i wss'svge'« 395,400 892,000 175,800 
Beef, bbls.... 350 11,200 9,500 
Pork, «66s ves 2,900 182,300 223,700 
Bacon, Ibs.... 380,900 5,161,900 3,316,000 
Butter...5.« . 109,000 417,100 64,400 
Lasteié .s-aces 296,900 5,937,100 17,731,000 
Cheese ...... 157,900 386,500 361,200 
Wont . ntenees 137,600 387,300 26,000 





Railroad Earnings--Weekly. 
The earnings of the Grand Trunk Railway for 
the week ending August 1, 1863, were: 


Passengers eaddivese indie $30,942 76 





Freight and live stock............... 47,838 93 
Mails and suhdries.................. 850 00 
Total. .... ssseceeees $75,681 69 


Corresponding week, 1862 seeeseees. 58,708 84 





Increase.... $16,927 85 

The traffic of the Great Western Railroad for 
the week ending July 31, 1868, was as follows: 

Passengers. .... ++ +s ++ $19,585 16 





Freight and live stock. .... .... .-.... 21,960 68 
Mails and sundries... .... 2... 2... see. 1,826 09 

Total. .. 2... coe veee save ose e $48,871 98 
Corresponding week of 1862......... 87,775 81 





Decrease.... 2... . sees ss. $5,596 11 


The earnings of the Chicago and Alton Railroad 
for the 1st week of August, 1863, were 
Passengers’ <...3....... cone 


Sundries é 








Company have sent to the Comptroller the follow-| Sundries .... .... F . ¢ 1,074 34 

ing extract from the proceedings of a meeting é 

held by them on the 5th inst, :— ane Bg — tees seee sees weno 36,858 89 
The President stated that during the recent riot oe a tea 24,007 OL 

or mob in the city, which took place on the 18th, 

14th and 15th of July last, this company had one TDEEPOR s<nninh seisiise »° = +++ $12,261 38 


The earnings of the Michigan Southern Railroad 


for the 1st week of August, 1863 7 
ge gu , Were. $39,782 00 





NAA NS.0 99% occcnphe eeiannel 41,396 00 
Decrease ............ -++. $1,614 00 
| The earnings of the Chicago and Rock Island 


Railroad for the Ist week of August, 1863, 


WEED 59's CVST PUN eek Cesk eben ccekhi 
Same week, 1862 ........ iy hyo 


eOee eee see 7) 








Increase .... fear ceeeee anes +o0$7,782 68 
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« = _«° © &  Goans to Raliroads)..----_--- | anpomone. | o baeame) 204] orth Branch: 1st Mortgage Coupon Bonds. “22] _ 590000. | 6 | i876 |'S6 
a War Loan 196. «0 ---- nen nnencnceeeee seve -eee| 138 of Sato Sl imme ee wat Mortgage Coupon Bonds 2-2 ---- 2,704,380 | 6 | 1872 /on 
New Jorecy—Inec ertifloates....-... <= .auesee---=| 164,760 | 6 1i2 Wétient v - 3 82 
ar Loan Of 1861... 22. 0 .ccscsseacesscee] 68 Timpro aacenene 586,500 | 6 | 1876 | 67 
Nom York—unitess) LS BAS |S RS [Pentti aa eg | ogo || it 
. 0 eS ae ee 6 |'6465/108 yw Preferred na 
. id " pate haps ie cate solid =<00,766,056 pane de nape 6 | 65~66/112 | |Union, Pa.: 1st M e Coupon Bonds iad rot res pemee payed : ee : 
Ty ic | Ratlzos D ---eene | 339,000 | | .........- 6 /72~75|1214| |West Branch & ocignge Coupe Ist t Mort. (S.F.) Goupon Bas i001 8 1 2B 
of — a Canal Debt—(old) -.. -oee “9,739,025 bidétiohiineg 6 1874 115 rohan ~~ lst Mo Coupon Bonds eres, por 8 887,000 6 1878 106 
4 ~— rs . A —ieews ose }000 fF) nn nnne | 5g] 1865 |-ae PREFERRED AND GuaRaNTigD Rat.RoaD Stocns. ’ 6 | 1878 |. 
SEY ae eo Kmalse.) o- 642,586 | | <72-2 =o. 6 |'66~74|110 | |Catawissa, (ot ~ itigee scans neat 
~ wind” ~(floating) 2,600,000 | |.......... | 5/1 Chicago and Alton, Preferred ................ 7777777777" 
- ag “ | aneanennem | 44] 1864 Elmira & Williamsport, Preferred -.-...........- By ee 
Sane tne de yee? i|accecccsss) | 1] 1864 [166 tre Proferrad <----—--2eennnen nnn neeeveovvncweeseceesaa 
Oarolina—Coupon Bonds... .... ....--....-.........| 9.129.566 P wh tigen Vad che tre nme t ones sees 
North m Knsoribe d Certificates... --- Cae 6 18. Marietta & Cincinnati, ms preferred . woes cass see eonee cone 
“ -- ee enn me om 
wafbliihes ott 1,015,000 | 5 | ises Michigan Sonthern & Northern Indi ws 
ee : AMR LORKAY wa. =2| Popes | & | 2820 Milwaukee & Prairie du Chien, Ist ong anno s--- 
-_ FAT LT Oe AS OR ) 1 OD RODE Se 
pbrebeds ~ EN a=-a-wanwnanna| 2,400,000 | 6 | 1886 |106 ew York & Harlem, Piste SRA sept 
peg een see ee ee Se ene ates i err ia ag eT PERS NIT 
bao aaennsennnenecenaeee| 1; 6 |} 1860: {105 Haute, Proforved none nace wane anes 
War Loti (1861) na 00 enna ones nen sone amen nove sons 6 | 1868 |... baa, Mr force Pts. zen = 
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RAILROAD riper ab ig abet 28 


Batic, New York and Erie: 
861 







RRR eiteninn eee ER ils OER 00h C 100, 183 
Ohicego, Burlington and Quincy : 





"1859 dbbineus sopicucectede ones canting aint 18,569 


182,517 


192,161 
1860 Daa age ee Lease 212,714 





Le EE I SB 67, 180 
— Southern & Northern Indiana: 
1859 


ERNE: SRIRAM LE, -129,775 
Philadelphia and Reading: 


Re md Wil 337,350 
edo an 
1859 Wabash: 





56,876 
81,130 


111,889 
115,525 
110,054 
204,537 


55,123 


184,311 
185,926 
279,268 
236,637 
269,198 


36,670 
45,689 
54,786 
66,686 


116,938 
153,728 
230,508 


102,959 
107,749 
119,764 
159.658 
245,857 


370,544 


152,574 
202,071 
274,258 
366,598 


39,471 
42,064 
47,043 
47,142 
91,970 


January. February. March. 
633 37,426 49,1 


78,265 
100,376 


129,226 


175,773 


366,802 
154,690 


181,084 
265,773 


44,269 
52,159 
43,912 
56,171 


710; 814 


88,278 
88, 598 


April. 
58,881 
74,056 


178,465 
131,814 
159,056 
306,697 


63,995 


121,27 8 


557,985 
380,343 
457,161 
547,174 
626,070 
938,453 


88,708 
93,254 
103,795 


136, ‘601 


121,128 
134,606 
139,751 
202,346 
270,676 


153,644 
183,758 
192,054 
191,648 
267,643 


50,582 
67,245 


143,148 
165,741 
172,614 
175.696 
238,495 
478,563 
585,141 
$89,688 
770,223 


90,517 
90,463 


94 957 
118, 075 


215,475 


83, 
132,110 


'994 
140,107 


73,578 
104, 5272 
102,163 


141,269 
156,281 
150,808 


241,771 


144,894 
219,890 
199,488 
206,246 
314,166 


69,624 
113,472 
125,999 
147,499 


59,082 
112,266 
130,218 
106,967 


138,084 
175,481 


127,145 
158,510 
149.550 
186,039 
236,453 


409,628 
551,700 
677,073 
736,114 


91,868 
89,577 


384,379 
330,657 
393,409 
430,063 
528,842 
760,868 


110,656 

93,449 
162,823 
225,048 
212,946 


115,444 
129,996 
122,683 
151,427 
202,392 


149,592 
188,060 
177,829 
269,282 
397,729 


50,780 
108,003 
111,766 


141, im 


119,770 
123,085 
133,620 
174,001 
208,221 


447,813 
495,943 
558,743 
610,417 


89,239 
93,378 
97,337 
97,337 
116,898 


230,377 
278,270 

70,051 
254,285 


165,795 
204,778 
261,210 
383,314 


July. 
46,417 
59,523 


154,723 
169,465 
220,211 


81,453 
713,474 
95,096 
162,226 


67,076 . 


383,322 
361,819 
319,955 
372,705 
595,024 


141,251 


125,305 
140,860 
114.804 
159,769 
190,364 


139,102 
193,931 
189,280 
261,079 


101,710 
127,278 
126,558 
180,915 
188,141 


108,303 
128,393 
123,377 
172,189 


504,217 
544,494 
523,138 
749,571 


91,190 
100,639 
92,802 
101,857 


248,862 
314,806 
289.987 
388,725 


464 
18.214 


August, Soplenien. October, November, December. 
43, §1,212 73. 79 


516 2 432 78,783 
51429 74,084 = 83,524 = 84892 91 '398 
230,022 225,896 241,964 158566 117,607 
188,478 224.95 009 210,494 179,625 
212,812 270,816 304.943 2,934 229,789 
103,635 94,928 107,758 + = 78.751 —s«g.98 
136,807 141,174 129487 lon aed 80,298 
128,191 182,639 119409 115,201_—«111'955 
87,233 120,053 126,090 100,440 gn.959 
139,049 15 145,839 92,873 75,457 
130,542 154,084 152587 193319 118'755 
117,086 268 161,503 138,795 135/595 
28,536 51,340 55,831 55,008 = 40.101 
49,571 80,819 108,737 74.331. 5g 
60,527 87,167 105,146 81,206 «BB 199 
71,306 104,004 124.787 108,956 90991 
92,652 (97,614 92073 90,568 84, 
118,539 119487 107,672 «86.879 T1408 
106,535 120,793 135,050 140,561 164°916 
173,152 192,174 172,881 165,178 180,063 
61,791 72,389 79673 76304 2.009 
66,573 ‘ 406 82.467 $3400 
60,285 84,640 98,528 88401 05° 953 
78,538 102,176 «112,507 «117,284 464876 
389373 375,250 456,226 436,899 892.998 
359,114 455,235 465,959 636.608 a1a7ee 
477,642 600,124 587,242 661,448 412.793 
419,010 515,948 719,354 734,108 714/211 
615,962 756,421" 885,136 902/906 93°59 
119,280 208803 195,934 123.907 gg 
166,541 219,528 259" 108 142,658 94°860 
150,359 200,276 += 221,326 ~—'172,700-—-199'309 
129,019 188,370 203,575 159,530 143,532 
155,164 156,973 170,157 157,443 280,093 
167,220 180,000 193,951 _169'549 220,370 
135.209 146,424 173,261 197,762 246 
198,442 212,118 239,911 270,088 403°571 
181,612 246,829 245,302 950.742 19 
248,971 259,643 321059 243163 228196 
268,983 289,862 020 248.249 294401 
352,786 414,543 410336 872,593 959/463 
52,570 89,847 147,192 «95,816 ~—s 50.888 
76,319 112485" 171/053 116,936 69,276 
68,673 137,187 164,809 122868 «3/771 
60,229 139,761 163,615 44,895 
90,463 134.726 177'879 130,184 67,990 
76,163 109,661 154,369 122,972 «61835 
151,170 178,870 218,465 196,495 152,172 
196,821 233,851 273°799 203,492 134972 
178,773 235,690 276,181 231 189,077 
226,819 276,109 325,018 304,084 279,589 
150,366 210,887 -296,077-—«181,612 132.949 
193,540 251,428 © 300,474 «196,182 109,029 
144,982 236,843 307,883 242089 + 200/184 
216,624 295,956 322,369 307,475 258633 
591,920 743,599 709,671 «637,792 ~—«5 20.396 
692,382 868,085 811,458 730,736 §23°047 
562,076 696,175 927,036 952960 872°985 
752,841 892,744 1,004,721 963185 ‘ 
100,118 97,218 97,857 85,785 
104,118 105,478 «111,173 99,461 «100,141 
91,958 89,356 «97,858 = 9111671 
108,223 99,435 107,098 995135 195/715 
241,695 264,622 283,646 += 288,619 245.97 
337,495 339,911 368,956 321,208 oasron 
265,358 234.456 276,209 201,768 ~—-278,.219 
414,707 448,994 463,873 466,557 826 
203,853 245,988 986, 231,253 191,138 
248,031 270,086 352,071 "790 301958 
277,380 397,595 1,2 364,334 370,983 
72,584 74,689 74660 81,872 095 
122,785 106,100 195,027 17/500 S208 
138,722 142,537 «162.858 187,086 «92.574 
168,219 170,880 172,870 147/548 139,529 


400,459 
675,754 
855,658 
994,677 


1,018,900 


1,716,843 


780,236 
889,499 
955,959 
1,167,544 


5,014,992 
4,651,049 
5,225,424 
6,214,182 
8,400,334 


1,983,434 

2,075,822 
2,023,537 
2,929,970 


756 476 
1 1095, 046 


1,756,416 
2,025,142 
2124314 
2,650,701 


1,110,065 
1,225,010 


2,735,395 
2,905,839 
4,088,837 


nee owen 
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(*) signifies that the road is in the hands of receivers. (t) that the company is in default in its interest. , “8S, F.)’ Sinking Fund, 


AMERICAN RAILROAD BOND LIST. 





“var.” that the bonds fall due at different periods, 





Description, 


Amount, 








Alabama and Florida : 
Mortgage. ~..00 «00s -200 -20~ oo0- 
Convert, (guar, by Dir.)-... ...- 
Alabama and Tenn, Rivers : 
lst Mortgage convertible... .... 


2a a cunt nswenen sh ones 
Albany, and Canada : 
1st Rone coce sane cece wo sees 
Albany and West Stockbridge : 
re eee Vity hd, ge ma net 
An gin an enebec : 
Million Dollar LOA - 220 .-20---- 
$1,100,000 Loan ............-.-- 
tock, convert, (Coupon) --....- 
Atlantic and Great Western: 
Penn, Division, lst Mortgage -. 
Ohio " lst Mortgage .. 
N. York “ Ist Mortgage .. 
Atlantic and St, Lawrence : 
Dollar Bonds (Coupon) --...... 
Sterling Bonds (Coupon) -.... 
City of Portland Loan (Goup.) 
Baltimore and Ohio : 
Maryland Sterling B'ds of 1833. 


Mortgage Coupon « 18538.) 2; 





« 1850. 

“ “ “« 1855. 

“ “ “ 1834. 

Balt, City Loan of 1855 -......- 
Bellefontaine and Indiana: 

let Mortgage convertible....... 

2d Mortgage ..-.. ~...---.---.=- 


Belvidere Delaware : 
let Mort, (guar. ©, and A.) -... 
2d Mortgage (do,)--.. ..-.-..-.- 
3d Mortgaye (do ).... -.-. --..-. 
Boston Concord and Montreal : 
let Mortgage ....- 
let Mortgage -.-.--- 
24 Mortgage Coupons --........- 
2d Mortgage Coupons -..-..--.-. 
Sinking Fund -.-..-....--.-... 
Boston and Lowell : 
Mortgage ..-..-... 
Butfalo, New York and Erie: 
lst Mortgage coupon.--...-.-.-. 
2d Mortgage coupon -...-.-..-...- 
Buffalo and State Line: 
lat Mortgage -....-.-...---.-.-.-- 
Income 4 in '59, § in ’72)---...-- 
Unsecured 
Special Erie and North-East -. 
Burlington and Missouri : 
lst Mort, on Ist Division -.-...-.-..- 
Qairo and Fulton (Mo.) : 
State (Mo,) Loan .....-.......- 
Camden and Amboy : 
English debt (3. F.) £453,093-.- 
Converted sterling Loan-..-.-.- 
American Loan...- .--....-..- 
Extra Dividend Loan -.--..-.-- 
Loan for $500,000... .....----.--- 








i.  < ee 
eo 7... re 
ee ).. a ae 
« = $2,500,000... -... ..------ 


Consolid, Mort. Loan $5,000,000 
Oamden and Atlantic: 
ist Mortgage Coupon---.....-- 
Catawissa : 
lst Mortgage -... 200 -.20 20 nee 
Cayuga and Susquehanna : 
lat Mortgage -...< ...0 cone 20 eove 
Central of Georgia : 
Mortgage ..0 .cc0 -2000 2000-20 
Central of New Jersey : 
lst Mortgage -... ....-...-....- 
2d Mortgage ........ anne avwuiel 
Uentral Ohio: 
lst Mortgage W Div. 
lst Mortgage EK, Div. 
2d Mortgage -... .-...-.---...- 
3d Mortgage (8. F.) aan cone bate 
4th Mortgage (8, F.) ..-------.- 
Qharleston and Savannah : 
lst Mortgage (endorsed) --.-.-.... 
2d Mortgage .....-..-.-------- 
Cheshire : 
Bonds of ’75, '77, 80 .-..-..---- 
Chicago, Burlington & Quincy 
r ust ‘Mort. 8. F., conve rtible.. 
“ inconvertible 
Piain Bonds, dated Sept. 20, 1860 
4#g2d Mortgage, inconvertible. whee 
Chicago and Auror a, lst Mort.. 
Central Military Tract, lat Mort, 


“ 2d Mort, 
o iy “ Phe rin... 
Chicago and Alton: 

/gist Mortgage ..-- ---------.--.. 
“1st Mortgage pret. 1% eee 
Income jo “oma @ aaah panel 

icago an waukee ; 
* hy a nen nara Sie 









































rf Interest. 
a ° 
2 When Where 5 
P| payable. payable. Q 
2 aS Sa eo 1867 
F leompeenseaat onl ppe~wabageninn 1863 
7 |Jan, & July. | New York. |1872 
6 J encn des glecchaiiaine songuainass 1864 
7 |March &Sept | New York. |1857 
6 |Jan. & July.) Boston, 66-76 
6 |June & Dec. Portland ) |’61~ 
oi; @ « or 1800" 
4, lett ae ree Waterv. )/'63~66 
Oct. & April.) New York, |1877 
“o “ “ “ 1875 
“ “ « “ 1879 
April & Oct,| Portland. /|1866 
Nov. & May.| London, (1878 
Various = |N.Y., P.&Bos.|'68~70 
Ja Ap. Ju.Oc.) London. [1838 
April & Oct.) Baltimore. |1885 
Jan, & July. * 1880 
Jan, & July. “ 1875 
Ja, Ap. Ju.Oc. « 1867 
Jan, & July. ‘ 1890 
7 |\Jan. & July. | New York. |1866 
“ “ “ “ 1870 
June & Dec.| New York. |1867 
6 |March &Sept.| Princeton, /|1885 
6 |Feb. & Aug. « 1877 
6 |Feb, & Aug. Boston. 1860 
ie: New York. |1860 
jJan. & July. Boston, 1870 
Pe “ | New York. |1870 
| - Boston, 1889 
6 an & July.| Boston. 1873 
\June & Dec.) New York. |1577 
7 |May & Nov) « «11872 
7 | April & Oct.) New York. [1866 
7 |Jan. & July.) “ “ var. 
“ “ ics “ 1864 
oe “ “ “ %61~70 
.--|Feb, & Aug.|'New York. |------ 
cane cune souecs dnee ecb pundnal Ce ae 
6 | Semi-annual, London. 1380 
5 “ “ 1863 
6 « New York. |1864 
6 “ “ 1864 
6 « « 1867 
6 sad « 1870 
6 6 « 1875 
6 “ “ 1883 
6 = = 1889 
Feb. & Aug.|Philadelphia. |1872 
May & Noy,|Philadelphia, |1882 
Jan, & July.| New York, {1865 
cone case =n00 co] conn coceed eras 1863 
7 \Feb, & Aug.) New York. |'65 70 
7 |\May & Nov. ba 1875 
7 |May & Nov.| Zanesville. |1861 
7 |Feb. & Aug. S 1864 
7 |\June & Dec.) New York. |1865 
“ “ “oe “ 1885 
“ a“ “ “ 1876 
6 
7 
6 |Jan, & July. Boston. var, 
8 |Jan, & Jaly.| New York. |1883 
s “ “ “ “ 1883 
7 |March &Sept.) “ 1890 
44 July. Frnkfort 0,M.|1890 
7 |Jan, & July.) New York, |1867 
7 “ “ “ “ 1864 
8 |May & Nov.) “ " 1868 
8 |March &Sept.| “ “ 1876 
7 |\Jan, & July.) New York. |1892 
7 |April & Oct) “ ® 1877 
7 |May & Noy. “ 8 1882 
7 |May & Nov.) New York. /1874 
T | enon conn ncen 00] soon sane oone oe 1568 

















E 


112 


1084 
1033 


107 


104 


104 
1u4 
104 
104 
108 


105 


116 
115 


oone 
-o-- 
onne 


104 











Description, 


Amount, 
Interest 








Chicago and Rock Island : 
pO Pa EE 
Chi and Northwestern : 
Preferred Sinking Fund....... 
General Ist Mortgage-..... ..-- 
nds issued tor coupons of do. 
TE EOGROE en conn egeb ce ween 
Appleton Extension Bonds --.. 
Green Bay Exte ision Bonds-.. 
Flagg Trust Bonds.... .--. .... 
Cincinn., Hamilton and Dayton : 
Wee. Mort. O80 cane cn nace cnccee 
2d Mortgage ........ 22... -200 
*Cincinn., Wilm. and Zanesville : 
pS 
2d Mortgage 
3d Mortgage 
BIRO nttennnnen can pang cove 
Tunnel Right 
Cleveland and Mahoning : 
1st Mortgage ........... ieee 
bE cits concnetaghass mad 
8d yee te A 
Oe. Painesville and Ashtabula : 
d Mortgage eoee enon cane on enon 
Special (Sunbury and Erie) -... 
Dividend Mortgage ............ 
Cleveland and Pittsburg : 
1st Mortgage (Main Line).-.... 
2d Mort. (M. L.) or Ist Extension 
3d Mort.(M. L.) or 2d Extension 
4th Mort. (M. L.) or 3d Extension 
River Line bonds ........--.... 
Clev., Columbus and Cin, : 
1st "Mortgage Coupon .... .---- 
Cleveland and Toledo: 
Junction lst Mortgage Ist Div.-. 
Junction Ist Mortgage 2d Div.. 
Tol., Nor. and Cley, 1st Mort..-.. 
Tol, Nor. and Cley. 2d Mort, .. 
C, and T. Income Mortgage -... 
©. and T. Income convertible) 
C. and T, Income (convertible) 
C.and T. Dividend (convert.).. 
C, and T. Income (convertible). 
C, and T. (8. F.) Mortgage..... 
Colambus and Xenia: 
Dividend (due 1860, 61, 62, ’66) 
Connecticut River : 
PET. cna. inns makin uadsisaneeiie 
Connectic’t and Passump, Rivers : 
pO 
Cumberland Valley : 
Ist Mortgage saan ence we cone sece 
2d Mortgage ....-.........--.. 
Dayton and Michigan : 
eo 
EEE side «inn apnoanccne 
Dayton and Western : 
0 =e en 


4 


4 


BE NE Screete etecten apioevts es i 
Delaware : 

1st Mortgage guar. by P.,W.&B. 

0) eS Ea ee 

OE cca eninaceneuhcene 


Delaware, Lackawanna and W’n 
1st Mortgage (Lack.& Western) 
lst Mortgage (EH. Extension) --.. 
ee 

Detroit and Milwaukee : 
lst Mortgage (convertible) ..... 
2d Mortgage ......20.. -200 200 
3d Mortgage (convertible)...... 
4th Mortgage (G. W. R. RB. 

Dubuque and Paeific : 

New Uonstruction ....-.-....- 

Dubuque Western : 

TBE PERRCERED once cane coon ncewse 

Eastern ( Mass.) : 

Income (due$75,000 annually) - 
2d Mortgage (convertible) ..-.. 
8d Mortgage (convertible) ..... 
1stM.(State)$75,000 a y’r after’ 64 

East Tennessee and Georgia : 
State, lst Mortgage .... ....--.. 
Endorsed by State of Tennessee 
Mortgage (ordimary) --....--.. 

East Tennessee and Virginia: 
State, Ist Lien --... .... --.c <n. 
Endorsed by State of Tenness.. 
lst Mortgage (after State)..... . 
Redeemable in Stock .......... 

Eaton and Hamilton : 
a 

Krie and North-East : 

Exchanged for Buff. and St, L.. 

Florida :— 

Internal Improvement (State) ~ 
Free Land, 2d Mortgage ...... 

Florida and Alabama : 

Internal Im ey wwe (State) - 
Free Land, | pelea 

Florida, Atlantic and Gulf Centr. 

Internal Improvement (State) . 





Free Land, 





Seta sis Mets OsI-I-1 a 


«I 


a-1-7 @aI-7 


AQ -7 






































Interest, 
2c 
When Where ¢ te 
payable, payable. A la 
Jan. & July.) New York. [t870 /106 
Feb. & Aug.) New York, [1885 104 
“ “ “ “ 1885 a8 
May & Nov.) “ 2 1883 (100 
“ “ “ “ 1890 624 
Feb. & Aug! “ 6 1885 oof 
“ “ “ “ 1885 95 
Jan, & July.) “ - es 
Jan. & July.| New York. {1867 {lio 
May & Nov. “ « ~ }1880 |L10 
Jan, & July.) New York. |1869 |--.. 
Feb. & A _— 
Feb. & Aug.| New York. |1873 |106 
March & Sept.|--..---.-----.|1864 {100 
©: “Tl -cananey ceten 1876 | -a0. 
Feb, & Aug.) New York. [1862 | 92} 
"4 1878 {121 
ee em ee wn | eet nee ene 1880 * loose 
Feb. & Aug.) New York. |1860 | 102} 
March & Sept.) “ - 1873 {107 
“ “ “ “ 1875 95 
“ “ “ “ 1886 8] 
wcee cane oon ca] cone cone oncsne 1887 | --s. 
Jan. & July.) New York. 64~90) cane 
April & Oct.) New York. |1867 [101 
June & Dec, “ ri 1872 {1013 
Feb, & Aug.) “ ‘ 1863 | 7 
iy “ “ o 1863 1 76 
March & Sept.) “ - 1863 % 
Jan, & July.|-------------- 1864 |... 
* O* “| ackeeow anus ed 1864 |... 
April & Oct.) New York. {1855 | 10 
March & Sept.| “ 1870 | -.. 
Jan, & July.| “ “ 1885 {110} 
-|June & Dec.) New York, jvar. |... 
March & Sept. Boston. 1878 |... 
June & Dee. Boston. 1876 |101{ 
April & Oct.|/Philadelphia, |1904 |... 
“ “ “ « 1904 — 
Jan. & July.| New York. |1867 |-.. 
“ “ “ “ 1881 100 
March & Sept.| New York. |1882 | 50 
June & Dec.| “ ptige ye MRL 40 
Jan. & July.|Philadelphia. |1875 {102} 
“ “ “ 1875 105 
“ “ | “ 1876 ie 
---/April & Oct. | New York. |1871 {110 
| « “ “ « 1875 |1034 
---|March & Sept.) “ « 1881 {110 
Jan. & July.| New York, |1875 | 6 
“ “ «“ “ 1866 |... 
“ “ is “ 1863 site 
June & Dec.| Boston. 63-64/111 
Jan. & July.| London.  ['6272) % 
Feb, & Aug.) Boston. 1874 {107 
Ja, Ap. Ju.Oc. “« var, | «= 
ince 2 oho =tiere Beene © veo © oe 1891 | -<-- 
Ree et nas enac eee 1891 | ---- 
Lad consti ndoiallelaieae tales cuionet 1891 | «--- 
SR RE eH Bt elias ee 1891 |---- 
wend t ceniepaedes sine pee a 
1891 -“ 








ai 


res - 


Pe EA TMNT 


a 


- 
: 
' 
+ 











Meee 


rupees > 


niece 




















AMERICAN RAILROAD JOURNAL. 167 


LTty & 








AMERICAN RAILROAD BOND LIST. 


(*) signifies that the road is in the hands of receivers, (t) that the company isin default in its interest, 98. F.,” Sinking Fund, “var,” that the bonds fall due at different periods , 





























































































































































































z @ Interest. : # |< Interest. 
Description, 5 & ti é Description, 3 2 g 
gi {3 When Where 3 = E $ When Where g 2 
< S| payable. payable. ala <4 |&| payable. payable. Ala 
Galena and Chicago Union : Memphis and Ohio: = 
1st. Mortgage Coupon .........| 1,118,000) 7 |Feb, & Aug.| New York, |'62~63)103 State (Tenn.] Loan. .... .-.. ----|$1,340,000| 6 | -~.. 2.2 222 2.| 220 enon enn we deeb tat, 
1st Mortgage (Extended)......| 871,000) 7| « “ “ “ 1882 {110 /|Michigan Central : 
2d Mortgage (8. F.) Coupon ...| 1,346,000} 7 |May & Nov.) “ “ 1875 {104 1st Mortgage Sterling -.....-..-. 467,489) 6 |Jan. & July.| London, {1872 | 984 
Great Western, IIL : 1st Mortgage St’g (convertible) -| 500,000) 8 March & Sept. « 1869 | 84 
1st Mortgage Western Division) 1,000,000/10 |April & Oct.| New York, |1898 110 1st Mortgage (convert.) Dollar..| 2,598,000) 8 | ‘ “ \N.Y.& Boston/1869 [115 
« Eastern “ 1,350,000} 7 |Feb. & Aug. “ 1865 100 1st Mortgage (8. F.), convertible) 4,434,000} 8 |April & Oct.) “ - @ 11882. 1121 
Hannibal and St, Joseph : Mich, Southern and N’p Indiana: 
Missouri State Loan (1st Lien) -| 3,000,000} 6 |Jan. & July.| New York, |'73~87) 84 Michigan Southern, Ist.-.--. .... 14,000} 7 |May & Nov.) New York. |1860 {100 
Land Security ........-...---. 5,000,000} 7 |April & Oct.) “ “« 1881 | 75 Northern Indiana, Ist.......... 42,000} 7 |Feb. & Aug.) “ « 1861 1107 
Convertible Bonds -.......-... ,360,000| 7 |Jan. & July.| “ «“ 1883. |..--|| Erie and Kalamazoo ..-......--| 103,000) 7 |March & Sept.) “ “ 1862 |... 
GF Mortwhes 25 oon oscis case coon 1,200,000] 7 |April & Oct.| “ “ 1889 | 45 |] Michigan Southern, conv. -.--.- 16,000) 7 | “ 5 sy * 1863 | 85} 
Harrisburg and Lancaster : Northern Indiana, conv. -..---- 20,000) 7 |Feb. & Aug.) “ = 1863 | 81 
New Dollar Bonds -...--..----| 661,000} 6 |Jan. & July.|Philadelphia, |1883_ |112$)| Jackson Branch.....-..---=.---- 81,000; 7; “ « “ « 1865 | 88 
Hartford and New Haven: Goshen Air Line...........-...|/ 701,000} 7| “ 13 * « 1868 102 
1st Mortgage -...... ie ad! ra 927,000] 6 |Feb. & Aug.| New York. |1883 | 99 Detroit and Toledo. .........-.. 812,000; 7 | * = - a 1876 |105 
Housatonic : ist General Mortgage (8, F,)-.--| 5,073,000] 7 |May & Nov, “ « 1885 109 
lst Mortgage -....-.+.-..-----=| 189,000| 6 |Jan, & July.| Bridgeport. {1877 |-~--|| 2d General Mortgage ........--.| 2,656,500) 7 a " “ 1877 }1024 
Houston and Texas Central : *Milwaukee and Beloit: 
State (1st Lien) Loan .........- II GAS icc diner nelenicncnnntmeeeeea ----|| 1st Mortgage... .-...... és non 
m... 2am an ae! 8 es eT: 1866 |... ee and Chicago: 
r: st Mortgage..........-.- 7 
1st Mortgage -.........-..+----| 4,000,000} 7 |Feb. & Aug.| New York, /'69~70)115 2d Mortgage ....--...-------=-- 
2d Mortgage (8S. F.)..-..--=---=| 2,000,000} 7 |June & Dec.) “ « 1885 1204) |*Milwaukee and Horicon: 
3d Mortgage --..........------| 1,840,000) 7 [May & Nov.| “ « 1875 (114 lst Mortgage... .... -...-00 <on 
ee a ae ptneide denial 1,002,000} 7. | « “ “ “ 1867 {105 * berm pkg tee by Toy 
entral : ilwaukee an rairie du en: 
Optional Right bonds.......... $3,000) 7 |Jan. & July.) New York. |1868 {115 1st Mortgage (Coupon)...-...-.| 2,427,000} 7 |Jan, & July.| New York. |1891 |1054 
Construction ....... odgnpien dimgh 11,619,500) 7 April & Oct.) London, {1875 |-.---||Minnesota and Pacific: 
Construction .... .... -..--.---- 3,104,000] 6 | & « | New York. |1875 /1154}| Real Estate .....-.. Ee Sa cap en 1,200,000] 7 |Jan, & July,|--......-..... 1892 |. 
. ight neon. MEE en cccunn c 8 |March&Sept| “ “ 1865 j.-..|| Ist Mortgage i di iia an siomale 350,000} 7 | “ [econ coccceee nc LOGB | 0 
ndiana Central : Mississippi Central : 
1st Mortgage (convertible) ..-.. 000} 7 |Jan. & July.| New York. |1866 |_..|| 1st Mont AZO nnn enon -on-neee=-s| 1,007,363) 7 |------ 2-00 ---0|---- ---- --2- 0 a 
2d Mortgage -..........-...... 364,000/10 | « Co ae amor te sorirteitn 110 | |Mississippi Central and Tenn.: 
De EES: aE RE eos COMME hice 2 Gao ....|| State (Tenn.) Loan..--.--.----- hs Sati ARES, NUM Reh ods Bante 2 
Indianapolis and Cincinnati : Mississippi and Missouri: 
1st Mortgage.....--..---.------| 500,000} 7 |Jan. & July.| New York. {1866 j110 1st Mortgage (convertible) --.--.| 1,000,000] 7 |---.---------.| New York. |------ Seats 
2d Mortgage -....... june ----| 400,000} 7; « “« “ “ 1862 /100 2d Mortgage (8. F.) -.-.-.-.---. 400,000) 8 |.--.-......-.. ¥3 « Teseage 
Real Estate Mortgage....-..-- ent a ee Fe 1858 | 68 || Oskaloosa Division-....-...--.. 500,000] 7 |--------.-.--- « pea ca 
Ind., Pittsbburg and Uleveland : ist Land Grant ~...........--.. 2,000,000} 7 |--------.---.-| ““ | amee ee 63 
pf NS ey REE 650,000) 7 |Jan, & July.| New York. |1870 |__..}| 2d Land Grant. -... 2. .-..--.- 700,000) ...|-------=---- e-| “ . eee ne] amen 
2d Mortgage -...-.......-.--0 314,000) 7 | « “ “ a oo ~a.-| |Mississippi and Tennessee : 
Indiaaapolis and Madison : Tennessee State Loan.......... OR G0G) 6 | esis cnn conn an] once mess nancas 1885 |... 
monenee “nae name mane sone eases 685,000} 7 |May & Nov.) New York, |1881 | §3 || Mississippi Siate Loan..-..-... 202,799} 6 |---0 2-20 200 =| nnn n none anne ce] none < ola 
Jeffersonville : lat Mortgage... .nn= ccc cemnenen| 291,000) 7. [os -2n- can saenich -egeiiedaimiey actaal 1876 |__.. 
Ist Mortage ~-... .-..----.. ----| 187,000] 7 |March & Sept.| New York. {1861 | 7 | |Mobile and Ohio: 
2d Mortgage ......-......------| 392,000 7 April & Oct.) “ “ 1873 | 70 City (Mobile) Tax Loan-........ MR LOE SL bodct cine scnwint| anne tikes cangunlnadniets 
*Kennebec and Portland : . . Tennessee State Loan-......-... SIAR tint chine once an] asaicnadibenn pals irae — 
Ist Mortgage (City and Town)-| 800,000) 6 April & Oct. Boston. 1870 |... Alabama State Loan ...-...-.... ORANGE OD, atin ohne ~ one on] «opm ane dereniedl emdanes >a 
2d Mortgage ........---.------ 230,000] 61) “ Avaguste:; (200) |. 1). SmOGne bn mona ancecdud acesieoos 1,508,070] 8 |Jan, & July.) New York. |'61~67 
8d Mortgage ~ ...--.-..--.--.-| 250,000) 6t| « “« « 1862 Sterling... CHEMO 0 fosccnbic none cole 1883 |"""~ 
*Kentucky Centr. (Cov. and Lex.) "ll ‘issteatepl State Leen... |. MAA le a 
Ist Morigage -....-..--0-------| 160,000] 6 |... 2... --| nnn ene - ne oe |e nee -..||Montgomery and West Point: |  #=| | &4x| | +g 
Ist Mortgage ........ -...--.--| 260,000] 7 Alabama State Loan -......-... pi, es een 
2d Mortgage (convertible)....... 1,000,000) 7 Mortgage (due 1860, ’63 and 65).| 350,000] 6 |........ 
3d Mortgage .... ....--- w-- w=| 600,000| 7 Mortgage ....-..-. «aban tat iadecd 1, Eee Shinien meena 
Guaranteed by Covingte+ _.-| 200,000) 6 Muscogee : 
Cincinnati (exchanged) --.. .... 100,000) 6 TEE OCR NO nn cnc waccrpecune| SEE 1 lvsvidth ovng dees 
Keokuk, Ft. D. Moines and Minn.: Nashville and Chattanooga : 
City of Keokuk, 20 years .....- Mortgage (State endorsed) -....| 1,500,000 
City of Keokuk, (special tax). Chat. and Clev. Subse. (endors.)| 231,000 He ee 
Lee Connty, 20 years -... ...--- “New Albany and Salem: ; : ~<a 
Keokuk, Mt. Pleas’t and Muscaw: Crawfordsville ............... 175,000) 7 
Ti00 GOMER cesee ntichsctiegnagrcccn ist Mortgage... wr. 72-| 500,000 arg 
City of Keokuk --..------. aaa lst Mortgage..-------------+--<| 2,285,000 ul 
iaeetnee Louisa Company’s.. N. Hav., N. Lond. and Ston’gton: ‘ ea 
igh Valley : OTN cnt tin idns chet Gheeoe 450,000} 7 |March & Sept,] New Haven. |1861 
Ist Mortgage ....--- --0= .----= 1,465,000] 6 |May & Nov.|Philadelphia. |1873 i412 || 2d Mortgage -.-..----------.-..| 200,000] 6 |Jan, & J mo “« 1868 |-"~~ 
La Crosse and Milwaukee : Extension 116,000} 6 |May & Novy « 1878 |-_- 
1st Mortgage (Eastern Di 903,000| 7 |May & Nov.| Milwaukee. |------| 99 ||New Haven and Northampton “ae : y 7 18 | ana 
4 Mo e (Eas NIV, )- nae : 7 |May & Nov.) Milwaukee, |------| 89 ||New Haven and Northampton: 
at Lan re - torn Div } ..-.| 1,000,000) t |... 0 --.cecles cae -soe --0n|=-e0e= .--.|| 1st Mortgage.........--.-..----| 500,000} 7 |Jan. & July.| New Haven. |1869 
2a ye ao Western pis.) ae ! Jan. & July.) New York, |------ 44 ||New Jersey : re 
2 “ “ “ AiR Hs, ) " 
3d Mortgage (whole road) meet 1,700,000 OF EE RRS GRE I> SS SURGE He ae a4 Pees be feeetene) - a aie 688,000) ...|Semi-ann’ally.| New York. |var. 1025 
Farm Mortgage -...-...-.--... ge RE REE Pees ~-- || 1st Mortgaye........--..-..---- 51,000} 7 |Jan. & July.|New London.|1871 |100 
Unsecured Bonds ...._. OME | 00 RR ni GEG aR. Rete N. Orl’ns, Jackson and Gt, North.: 
—_ ons ees: : ay. “oepeetee omg pee rams |g oo ian.) TAR sock cues canal MAMIE Sree osdies she issn te 6848 
iste wee ue 1864,’69 and °74_.| 130,000] 6 |... __........ Lexington, |'64-74|___. an Mortgage Oonren serge 2,665,000) 8 |Jan, & July.| Now York. |1886 |7"-~ 
. . Orr ns. pelous, an est.: 
ima wane cone oe 1,300,000) 6 |May & Nov.) New York. |1883 [105 Louisiana State Loan ...... ae] nS SRR Stele, aie Oa mane | Bai 
> ew Orleans City Subscription SMNEIN) Sith. nciihs chectes secunilbercit neh tenetea cio ceae ee 
_ Mortgage ---0--.- ---0 = ---- 000) 6 |Jan. & July.| New York. {1870 {01 lst Mortgage (8. ay en EM *566,000 Re bitiie skp attain lanes dire 1889 |-_” 
ioe he Aan mene ne nnn 175,000} 7 |May & Nov.) “ “ 1890 |196 ||New York Central: fi a oan 
Mortgage Bonds ........ ......- 500,000] 7 |June & Dec.| New York. |1882 an rim ah Pg 9 dees ied ‘ -> <4 ¢ bind Maw Terk. ae ae? 
Mortgages on Land--.. .... .... 473,809} 7} « og Mh a nore = gS. 2.) “Rhoda | Baz a UB. 1876 1115 
“hese f ae Se el ieee .-..|| Stock Exchange (8. F.) Bonds... 6 |May & Noy.) “ . 1883 
—— — Frankfort : Real Estate (8. F.) Bonds...-.. 165,000} 6 | “ “ & “ 1883 ao 
uisville Loan... .--.--..---- 100,000) .../Jan. & July.| New York. |1881 |_.../| Real Estate Bonds ........-... 252,975| 6 | « « | a « — |1g83 
Ist Mortgage --24-..--..----02| 228,000 “ “ «“ “ 163~78 Bonds of J 1854 3,000,000) 7 |J & D “ 102 
Louisville and Nashville : ah) is ‘lence OS eS ee ee) ong’ Ty ny il L 102 
State (Tenn. ], let Lien Convertible Bonds. ............| 990,000) 7 |Feb. & Aug,| ,, * 1876 |}26 
it aaa me ated 2,000'000 . _. 3 qaly. New York. Ny bs eae ee EO F.) Bonds| 79,500) 6 |May & Nov.) ,, “ 1883 |1044 
banon Branch 1st ; ° 1 : 
Memphis Branch tet Morieaee| | 490,000) 7 var. |222|| Ist Mortgage..----------n+--o0-| 3,000,000) 7 |May & Nov. New York. |i8e? |112 
McMinnville and Manchester : var, |...e|| 2d Mortgage ...-.....--------.| 4,000, | March & Sept. é 1879 114 
State (Tenn.] .............. 3d Mortgage ..-.. --.- -.<2 -<0000 6,000,000 7 4 1883 |1114 
Mortgage _........-. fe Se id esi mipeinstintoe renin abtitinkinaceeome ig Seedini nb ----|| 4th Mortgage .... 22. -c200s deen 5,100,000) 7 |April & Oct.) “ “ 1880 |1084 
Mortgage ___....--"""| Gogol qtr een aeo--|.-20||, 5th Mortgage ......---.... ~---.| 1,791,500} 7 |June & Dec| “es 4 1888 107 
Marietta and Cincinnati: || Pt ttt ret [nen nnn ene ee] one ee — Be lapine ay news ===} 200,000) 7 |Jan. & July.) “ ; 1891}... 
ortgage e ; 
Memphis et Oe .| New York. |1891 | 90 || 1st Mortgage......-........-...| 3,000,000)'7 |May & Nov.| New York. |1873 {110 
State Tenn.) Loon 2d Mortgage -.---.--2-----+----| 1,000,000] 7 |Feb, & Aug| “ =“ ~ {1864 jioot 
tt ™ ANN RST Se piven diminaines ol MOO aici m. oe pales stent sae mee 980,300) 7 |Jan, & July,| “ * 1867 
m —eeneresip patti dnseesen}ewesentinns | LOW, and New Haven; ° 
Sate he tanien. Plain'Bonds, Coupon --.-...| 912,000 7 |June & Dee Now York [1806 |u14 
cmomanes omen! 910,000! 6 1a... sung nnnan|cecanw anne -cnslarcece'sece!! Mortgage Bonds, Coupon ..-...' 1,088,000] 6 |April & Oct.) “ «11875 1 
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F ¢ Interest. a |¢ Interest. 

Description 5 & . Description. 5 Ps 

a 3 When Where sie g 2 When Where ¢ 

< A= payable, payable. A it < 4 payable, payable, Q 

N. York, Providence and Boston : Racine and Mississippi : 

Ist Mortgage.........-.--..--<-| $276,400) 6 |Feb, & Aug.) New York. |1863 |.... 1st Mortgage (Eastern Division) ces ey eee New York, |.--... 

N ok —— : 1st Mortgage (West’rn Division)} 757,000) 8 | .........----- « “ 1875 

nebqianimatatfal nn cao recw cn lonce cocnccec.cn|ennsen|dhnw.| EMEA GRE GUMOROEL 2 

North. ‘eastern (8. ©. »: Coupon...--.- cits aiiaeet | AE sue onic dwadeansbee teers nets cencetl 1862 
lst Mortgage -..... seal hast: walle amine sell ion eminem eeate ..-- ||Richmond and Danville : 
2d Mortgage .-...-... wat ckcn 6500 pestanisenn sabeennhgaleentew once State (Va.) Loan (34 years). ---- 600,000} 6 |Feb, & Aug.| New York, [var. 

Northern Central: Guarantied by State ---.--..... 200,000} 7 |April & Oci.| Richmond, (1875 
Balt, and Susq. R. R. (Cou my 150,000} 6 |Ja, Ap.Ju.Oc,| Baltimore. |1866 |.-..|| Mortgage (Coupon) .--..--.---- 250,000 7 |Feb. & Aug = 1859 
Md. State Loan (irredeemable).| 1,500,000) 6 “ pelniies, =A ---- | |Richmond, Fred. a Potomac: 

York and Cumberland 1st Mort.) 175,000) 6 |May & Nov. « 1870 |.... Sterling (£67,000).-....--...-.- Tf ee fee creeenenen 1860 
York and Cumberland 2d Mort, 25, 6 |Jan. & July. “ a oo and ae ara 

Y. and ©. guar. by Balt,3d Mort.) 500,000) 6 | « “ “ gg aR ayo ee Yor Ses 1875 
N. ©. Contract, 2d Mort........ 800,000) 6 | Ja, Ap. Ju.Oo, “ 1875 |.... | |Rutland oad Burlington : 

Construction, 3d Mort.........- 2,500,000) 6 |Jan. & Jaly. “ 1885 |102 1st Mortgage.......--.-.--.----| 1,800,000) 7 |Feb. & Aug.) Boston 1863 

Northern (Ogdensburg) : 24 Mortgage .....ccc~<e voce -<ne 937,500} 7) « “ “ 1863 
Ist Mortgage...- 1,500,000] 7 | April & Oct.) New York. |1859 | 994|| 8d Mortgage .--....------------| 440,000) 7) “ “ 1863 
2d Mortgage ........--.---..--.-| 3,077,000) 7t} “ “ “ “ 1861 | 224 | |Sacramento Valley: 

North Missouri : Ist Mortgage.....-.-.-----.----| 400,000/10 |Jan. & July.) New York. |1875 
State Loan (30 years)........---| 4,350,000] 6 |Jan. & July.| New York. |'72~87) 90 2d Mcrtgage .... -----02-------| 329,000/10 |Feb, & Aug.|SanFrancisco.|1881 

North Pennsylvania : Sandusky, Dayton and Cincinnati: 

BECP cone cane cnn wonecace ce 2,500,000} 6 | April & Oct,| Philadelphia,|1875 | 94 eR AS AE | ee Res. 1856 
Chattel Mortgage .....-.. .....- 360,000/10 | « “ “ 30ST }1ISh 1) Sd Martgage 2.2~2 ence cesen--s-|  CTGO) FB | i... -. 22 222-00] --ne neo ecnwee 1866 

Northern (N. H.): ESE Fh Lam MRI IS Sr 1875 
Bonds due 1864 and 1874 ----.-... 220,700) 6 |April & Oct.) Boston. "64~'74/1053 Sand’sky, Manaficid and N’wark : 

Norwich and Worcester : Sen ee ee 1,290,000} 7 |Jan. & July.| New York, [1866 
Mass, State Loan -..--..-..---- 400,000) 6 |Jan. & July.| Boston. {1877 |-... | |3arato aad Whitehall: 

Bonds for Dividend Scrip......| 100,000) 7) «+ «"'| New York. |'6474|....|| 1st Mortgage.......-...--------| 250,000} 71/April & Oct.) New York. |1858 
Steamboat Bonds ---. .- 200,000} 7 |Feb. & Aug| “ “ 63-70)... || 1st Mortgage (R. and W. Br.) --| 100,000) 7t| March & Sept. “ 1856 

Ohio and Mississippi (O. and Ind.): Seaboard and Roanoke: 
1st Mortgage........--.-...---.| 2,050,000] 7 |Jan. & July,] New York, {1872 |....|| 1st Mortgage......-..----------| 800,000) 7 |........-..-..|-------------- 1880 
Oe eee 258,000) t |April & Oct.) “ “ Sn eg EE | EE J , | aE <a e "* 1870 
Construction. .........--- .-.--.| 4,242,000} t |March &Sept.| “ “ 1876 | 17 Dividend Bonds -..-....--- dient) REO Neue cxdecanwbaleacw dose aaa 1873 
i ails ey hatin 8,320,000} t |May & Nov.| “ “ 1881 |-.... | |South Carolina: : 

Orange and Alexandria: OES NE ee se lll | a See 1868 
lst Mortgage.....-..--.--------| _ 400,000) 6 |May & Nov.| New York, |1866 |.... SN TE TET -  ) Se eee 1863 
2d Mortgage or Ist Extension --| 1, 200,000 6 |Jan. & July.) “ “ de SE visti tinidle-oStins ikon Seltawusbl SOSA 6 1... .c56 cnc. London 1866 
2d Extension ....--------------| 600,000] 8 May & Nov,| “ “ 1873 |... ||Southern Mississippi 

Pacific (Mo,) : ay I tn iid wacnicn] che bese cedkeg ences 
State (Mo.) Loan....-..---.,--- 7,000,000) 6 | Jan, & July.) New York. |’71~87| 90 | |South- Western (Ga.) : 

State Loan (8. W. Brane h).. ee 1,268,000} 6 | « “ “ ad”  [neswee a 50 TRGRRG oon ects centceke nny Ee a ee | 1875 
Construction .... .... .-.- ------- 8,235,000) 7) « as ¢ a oo 65 | |*Springfield, Mt. Vern. and Pittsb. : 

Panama: Ist ortgage Ee an Ee Seer eee 
1st Mortgage Sterling .----...-- 1,250,000) 7 |April & Oct.) London, |1865 /|100 94 Mortgage ......... ---- <-s.-.-- At es Se 
2d Mortgage Sterling........... 1,150,000 7 |Feb. & Aug, “ 872 |... | |*8teubenv., pa Ind, (P. C. and C.): 

Pennsylvania : 1st Mortgage........------« uu--| 1,500,000} 7 |Jan. & July.| Philadelphia. ord 
lst Mortgage .-....-.--..-.----| 4,980,000] 6 |Jan. & July.| Philadelphia,|1880 /110 2d Mortgage ....-..--..---..---| 900,000} 7| “ 6s 1865 
2d Mortgage -.... .....-.-.-....| 2,421,000) 6 |April & Oct, “ 1875 (106 }/St. Louis and Iron Mountain: 
2d Mortgage Sterling...........| 2,126,400) 6 | “ “ London. |1875 }j_... TY eee se ee New York. |------ 
State Works Bonds--..-~....... 7,000,000} 5 |Jan. & July.| Harrisburg. |1894 {1054 St. Louis City Subscription ....| — 500,000)-..|_...--..-..--.|--------------]------ 

Penobscot and Kennebec : St. Louis County Subscription -} 1,000,000) ...)_..._.....-...|---.---------- so0-- 
Bangor City Ist Mortg.(Coupon)| 800,000] 6 |April & Oct.| Boston, ['74775|___. | Sunbury and Erie: 

24 Mortgage (Coupon)........- 250,000) 6 |Feb, & Aug.| Bangor. en EA 1st Mort, (Sunbury to W’msp’t)| 1,000,000} 7 |April & Oct.) Philadelphia. 1877 
8d Mortgage (Coupon).-....-...-. 156,600) 6 | March & Sept. “ oe ae Mortgage (half to State)-...-... 7,000,000) 5 Jan. & July. * "1578; 

Peoria and Oquawka: Jyracuse, Binghamton and N. Y.: 
1st Mortg. (W.Ext.) convertible.| 500,000) 8 |May & Nov.| New York. |1862 |. 1st Mortgage Coupon .......... 1,400,000} 7 |April & Oct.| New York. |1876 
1st Mortg. (KE. Ext.) convertible.| 500,000) 8 |June & Dec} “ “ 873 |__.. | |St. Louis, Alton & Terre Haute : 

Petersb’g and Lynchb’g (8. Side) : 1st Mortgage (series A)..-.| 1,100,000) 7 |Jan. & July.) New York. |1894 
State (Va.) Loan (8. F.)---.-...| 800,000) 7 |... 22] | nnn ao “ “ (series B)_...| 1,100,000) 7 |April & Oct. “« 1894 
Ist Mortgage (1859-70-75) ......  , t, 4 ESE, era. wee: tc 2d “ pref. (series C)....| 1,400,000) 7 |Feb. & Aug. “ 1894 
8d Mortgage (1862/7072) ...... i MRRP SS Saree = i. “ “ « (series D)....| 1,400,000] 7 [May & Nov “« (894 
Special Mortgage (1865-68). ....  ,. <a ESRRR 2 Sate oe “ “ Income (series EH)... 1,700,000} 7 & “ “ 1894 
Last Mortgage (1861 to 1869) -..| 183,500) 8 |... 2. | var. |_... |/Tennessee and Alabama: 

Phila, Germant’n and Norrist’n : State (Tenn.) Loan. ...........- | 5k a ees | 
Consolidated Loan .......--..--| 119,800) 6 |Jan. & July.|Philadelphia, |1865 105 ||Terre Haute and Richmond: 

Convertible Loan ..........-...| 292,500) 6| « “ « 1885 i119 1st Mortgage (convertible ...... 171,000) 7 March &Sept,| New York, |1866 

Phils adelphi: 1 and Reading : Toledo and Wabash : 

Bonds of 1836, (unconv rertible)... 408,000) 5 |Jan, & July.| Philadelphia,|1867 |___. Ist M. (Toledo and Wabash) -..| 900,000} 7 |Feb. & Aug.) New York. 1865 

1836, --| _ 192,000) 5 |) « “ “ 1880 | 193 1st M. (L, E., Wab. and St.Louis)| 2,500,000) 7 | “ on « — |1865 

" 1849, e .-| 3,084,600) 6 |April & Oct. “ 1870 |106 2d M.(Toledo and Wabash)..._| 1,000,000} 7 |May & Nov.) “ + 1878 
“ 1861, os --| _ 278,000) 6 |Jan, & July “ 1871 109 2d M. (Wabash and Western)-_.| 1,500,000) 7 | “ “ “ “ 1878 
“ 1843, “ .-| 1,531,300) 6 | « “ « 1880 [307 Enterest: Bottdes oc <.c5 cocsuc ca): BABPOON F [nnn e ons cca fice se cewtsentefeo==— 
“ 1844, (convertible) _.| 863,000} 6 | « “ « 1880 |310 ||*Vermont Central: 
“ 1848, “ --| 124,000} 6; « « “ 1880 |110 1st Mortgage Coupon -.-....-..- 2,000,000} 7 |May & Nov. Boston. 1361 
© 1849, " = 83,000; 6 | « “ “ 1880 1110 2d Mortgage Coupon...........| 1,135,000) 7 |Jan. & July. “ 1867 
“ 1867, “ ..| 3,417,000) 6 | « “ “ 1886 |3173 || Virginia Central : 
* 1856, “ _.| 1,470,000} 7) « “ “ 1886/1024 ort., guarantied by StateofVa.| 100,000) 6 |Jan. & July.| Richmond. 1880 

Phila, Wilmington and Baltimore: Mortgage (coupons)--..-...-... 198,000) 5 | “ « Richm’d &|1872 
Mortgage Loan .-.............. 2,490,500) 6 |Jan. & July. Philadelphia. 1884 1434 Mortgage, (coupons) --....-....| 926,000} 6 | “ “ {New York, |1884 
Improvement .... .... .......... 88,500} 6 |May & Nov.| Boston, . |1863 |___ ||Virginia and Tennessee: 

Pittsburg and Connellsville State (Va.) Loan....-..........| 1,000,000} 6 |Jan. & July.| Richmond. 1887 
Ist Mortgage (Turtle Cr. Div.).| 400,000) 6 |Feb. & Aug.| New York, |1889 |___. Ist Mortgage._..--.............| 500,000) 6 | ‘ “ New York. |1872 

Pittab’g, Ft. Wayne and Chicago: £ , 2d or Enlarged Mortgage .......| 1,000,000} 6 | “ “ “ & 1884 
Ist Morte: age (series A)........ 875,000 i Jan. & July.) New York, |1912 /|107 Salt Works Br. Mort. due’58~61| 203, 6 es « Lynchburg. var. 

(series B).-....... 875,000 i iFeb. & Aug.) “ “ 1912 | « Warren (N. J.): 
« « (series C)....... 875,000} ¢ |Mar. & Sept.) “ « 1912 | « 1st Mortgage_...-..............| 568,500| 7 |Feb. & Aug.) New York. 1875 
™ . (series D).- bai caee 875,000) 7 |April & Oct.) “ “ 1912 « Warwick Valley, N. Y.: 
rs “« — @weries E)-.-- .... 875,000] 7 |May & Nov.| “ “ 1912 | « lst Mortgage 60,000} 7 |April & Oct.) New York. |1880 
- “ (series F).-...... 875,000) 7 Jun, & Dee.) “ « 1912 | « 2d Mortgage 25,000 7 |Jan. & July.| Chester, [187 
2d « (series G).-...... 860,000) 7 |Jan, & July.) “ “« 1912 |1014|| Watertown and Rome: 
+ “ (series H)........| 860,000) 7 |Feb, & Aug.) “ “ 1912 | « Mortgage (new bonds)-..-..... | 800,000] 7 |March &Sept.| New York. 1880 
“ «“ (series T)........ 860,000} 7 |Mar. & Sept.) “ « 1912 “ Western (Mass.): ‘ 1 
a « _ (@eeries K)........ 860,000) 7 |April & Oct.) « “ 1912 | « Sterling (£899,900). ............| 4,819,520] 5 |April & Oct.) London. 68-7 
“ “ (series L).-....-- 860,000} 7 |May & Nov,.| « « 1912 | « Deiet Weds ancawe wnen ésss cceo 850,000} 6 | “ " Boston, ae 6 
- “« (series M)........ 860,000} 7 |June & Deo) “ “« 1912 | « Albany City Bonds -........... 1,000,000) 6 |Jan. & July. “ 66-7 
3d weeny none omen -nee 2,000,000) 7 April. “ “ 1912 | 834|| Hudson & Boston R. R. Loan ..| 160,000) 6 |June-& Dee. _ dem. 
Bridge Bonds .....---.....--..| 188,000} 7 |May & Nov.|Philadelphia, |1876 |.... ||Elmira and Williamsport : . 80 
Chie: ago Depot Bonds - --ee-----| 297,753} 6 [May & Nov.| Chicago, {1865 | __.. lst Mortgage..................-} 1,000,000} 7 |Jan. & July,| Philadelphia. 18 

| Cae 39,420) 8 |May & Nov. “ 1865 |_... ||Wilmington and Manchester: 

Pittsburg and Steubenville: Ist Mortgage... .... 2.2.1... 596,000} 7 |May & Nov.) New York. |1866 
Mortgage .... an=<-s0e===--| 800,000! 7 |Feb. & Aug.) New York. /1865 |....|| 2d Mortgage ...................| 200,000} 7| “ “ “ ” 1872 

Potedam and Watertown: — and Weldon: $63 
lst erin = anceaeneseeeeee| 1,000,000} 7 |June & Dec.) New York, |'6@74|... , payable in England..| | 443,555] 6 |Jan. & July. London. trad 

Quincy an cago : , issued in 1858 ...0-----| 144,500) 6 |.-..-..- ----«.|---- ---=--- ~l1873 
st 5 = 1,200,000! -021 0. --n0 nnn ae|onee sae --- a | Sor Compauy’s, endorsed by State. 180,000 6 | nnnw nnne aeanen| «ann saan anaeee 
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i i 1 headed “ Rolling- 
An asterick (*) occurring in the column — Po pay rel anenBh a” 


RAILROAD SHARE LIST, including Mileage, Rolling Stock, etc., etc. 





” fies that the cost is included in that of “Railroad and Appurtenances.” A dash (—) signifies “nil,’ 
pissy os Land-Grant Railroads are in “ italics.” 




















Railroad. | 5 
a 
o's ® ars, 
. o 
a _|88 Ss sg 
3 € ja" oa 5| o Companies, 
| ma 1S ae ~ 
io nls Se ais 
a S =e | = oD 
G§ ESE G78 [BI9l =e 
oO i=] S - 
be a a Pa | 
M. | M, M. 
ALABAMA, 
30 Jun. '60| 65.0) —— 50.6)- Alabama and Florida .....-..-- 
28 Feb. 59} 303) —— 68.1 Alabama and Mississippi - .-.. 
31 May °60/109.6) —— 57.8 Ala, and Tennessee Rivers...- 
80 Jun. °59| 57.0}; —— 171.3 Mobile and Girard-_....-.....-- 
1Age. SS = 67.2 Mobile and Great Northern .. 


1 May,’61/469.3 
29 Feb, 60) 88.5 
1 May,’61) —— 





31 Oct. '60{ 84.3 
81 Oct, 62) 16.2 


we w= '62/154.2 
30 Apr. '60) 32.0 
-- «= '62| 59.9 
-- <= 762/100.0 


80 Jun. '60| 86.7 
6 


31 July ’59} 50.0 

1 May,’58} 68.1 
31 July '60)106.1 
30 Sep. '59/138.0 


31 Dec, ’62/220,.0 
30 Apr, '62{138,0 
31 Dee, ’58| 45.0 

1 Apr. ’63/242.0 
31 Mar, 763/181.8 
10 Nov. 62) 33.2 
81 Dec. °62/140.0 
31 May, ‘6g 174.5 

62 


31 Dee, '62/454,8 
~~ «= ae 
- .2 an| 466 
x. 1. 762/186. 


31 Dee, °62|100,0 
oe ee 
31 Dec. ’62\189,0 


- «= «GS 
= = «=| 29.0 
31 Aug, ’57|109.0 
31 Dec, 62) 72.4 
31 Dec, 758} 89.8 
31 Dee, ’62| 84.0 
31 Dec, ’62| 78,0 


-- -- 759) 640 
31 Dec, ’60| 86.0 
-- <= °68/288.0 


-- == 758} 74.0 
80 Nov. ’62| 73.0 


1 Jun, ’58 
31 Dee, '59 
81 Dec, °62 
1 Jun, °68 
1Jun, 59 


e- we 762 


81 Oct, 59 
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Mobile and Ohio 
Montgomery and West Point. 
North East and South West -. 


noe 
ed 
mo 
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30 Nov. ’58| 38.5 
80 Dec. '60} 22.5 


1 Feb. '63} 23.8 
30 Sep. 621224 
31 Aug,’62| 61.4 
31 Dec, '62| 74.0 
81 Dec, '62| 57.0 
$1 Dec, '62) 62.0 
81 Dec. ’62! 75.9 
31 Dec, ’62/ 66.0 
31 Mar,’63) 61.3 
30 Nov. ’62| 59.4 


Cairo and Fulton 
Memphis and Little Rock --... 


Sacramento Valley 
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Delaware 
Newcastle and Frenchtown -. 
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” O, Jackson and Gr, 





ARKANSAS, 


CALIFORNIA, 


Connecricur. 


Danbury and Norwalk..-.--.. 
Hartford, Provid, and Fishkill 
Hartford and New.Haven.... 
Housatonic (preferred) -..-.. 
Naugatuck 
N.Haven, N. London and Ston, 
New Haven and Nortbampton 
New London Northern 
New York and New Haven.-. 
Norwich and Worcester 


DELAWARE, 


Fioripa, 


Flo., Atlantic and Gulf Central 
Pensacola and Georgia-..----- 


Groraia. 


Atlanta and West Point -...-. 
Atlantic and Gulf—M., Trunk 
Augusta and Savannah 
Brunswick and Florida 
Central of Georgia (and Bank) 
Georgia (and Bank) 
Macon and Western 
Muscogee 
3\S8avannah, Albany and Gulf _. 
South Western 


ILLINo!Is. 


2|Chicago and Alton........... 
Chic., Burlington and Quincy- 
Chicago and Milwaukee 
Chicago and Northwestern... 
Chicago and Rock Island -... 
Fox River Valley 
Galena and Chicago Union .-- 
2\Great Western 
Minois Central ............--- 
Lilinois River 
Ohio and Mississippi 
Peoria and Bureau Valley -... 
Peoria and Hannibal 
Peoria and Oquawka 


—_ and Chicago......-... 
k Island Bridge 


St. Louis,Alton & Terre Haute 


INDIANA. 


-|Cincinnati and Chicago -..... 
Cincinnati, Peru and Chicago} 
Evansville and Crawfordsville 
Indiana Central 
Indianapolis and Cincinnati .. 
Ind., Pittsburg and Cleveland 
Jeffersonville 
Lafayette and Indianapolis ... 
Madison and Indianapolis -... 
Louisv., N. Albany & Chicago 
Peru and Indianapolis 
Terre Haute and Richmond -. 


Iowa. 


Burlington and Missouri...... 
Chicago, Iowa and Nebraska.| 1,350,000 
Dubuque and Sioux City -... 
Iowa Central Air Line 
Keok., Ft, Desmoines & Minn, 
Keok,, Mt, Pieasant and Muse. 
we and Missouri. -.... 


ENTUOKY, 


Covington and Lexington .... 
Lexington and Big Sandy -... 
Lexington and Danville -..... 
} Louieite and Frankfort .. 


Louisville and Frankfort... 
uisville and Nashville ..... 


Maysville and Lexington -.... 


Lovursrana, 


Clinton and Port Hudson .... 
Mexiean Gulf .... ...4........ 
Gr, Wést’n} 4, 
Northern 


Viceburgh; Breveport ¥ Texas. 











877,953, 503,500 





335,010} 109,500 





1,067,006) 777,777 

















100,000} 1,419,769] 922,622 

















Abstract of Balance Sheet, Z 8 E | Earnings, 
Property and Asséts, Liabilities. a 8 4 =3 Be : 
bk 2 a 
. | “ ie) Boy 23 ax ‘ 
3 84| oy |oew| Bo | ee a3. g3| RE sic 
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3g es me eal eg Baa gqaae m ra) ° ¥ 5 
4 4 a | a @ | aa) 6 y% 1A 
$ $ $ M.| M. $ $ pe 
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793,850} 700,000 








307,010} 100,000 





1,936,740! 2,037,500 


102,888| 2,350,000| 927,000|___|_4,068,2 

| 2,000,000} 240,000 

11,850 1,081,800 358,050 
7 








1,010,000) 650,000 








602,152) 75,626 





214,100} 2,122,600) 799,300 


3,000,000} 2,000,000 








18,585| 744,520 


406,132} 870,000 



































1,003,650] 4,156,000} 312,500 
1 a 














—_——| 1,275,901 10,200 
————-| 2,921,900} 596,500 
——_———|built and|own’d by 


—— ——| 4,244,222] 4,100,000 
4,438,510| 5,738,640) 6,102 594 
120,000 











988,000] 762,865 





3,731,316| 8,335,000 








5,603,000} 1,467,000 





248,560| 6,028,400| 8 





335,000 
000} 2,391,000 





:600, 
16,824,360|15,060,500 
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243,28 
1,033,054| 448) 
1,080,884|1,529,141} 513,100 


ee ts sane 























834,605 
’ ’ 237,605 
2,561,192)3,445,827/1,870,723 

















a2 
215,282) 1,440,450] 171,000. 
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————} 2,175,223}108.0 
000) 64, 












































6,540) 1,104,587] 402,519 
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15,000| ---~ ===. |230,0 
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An asterick (*) ocourring in the column headed “ Rolling-Stock,” signifies that the cost is included in that of . weaiond and Appurtenances.” 
Running dots (....) signify “not ascertained,” in “italics,” 


RAILROAD SHARE LIST, cnehiatuer Mileage, Rolling Stock, etc., ete. 





Land-Grant Railroads are 


A dash (—) signifies “nij, 






















































































































































Railroad, 5 ,Hquipment. 
DR 
—19.. Cars, Property and Assets, 
ob 2 | EI Ed —— 
E| »18Slagies! |.) 3 § 
3 ¢ a3 | ga Pel 5 o Companies, Boag a 
© 4 ela S&lol/ 2) = a§ 3 
2 SeiRsi~aiais] 2 aS 1s 
é a iAgle'|3 |3\3| 2 a® |e 
™ A | & aa a 
M.|M | M/|M No|No| No, $ 
Maine. 
30 Nov. 62} 36,5} ——|.--. ——}; 6) 4 74) Androscoggin .......--..-.-. 
81 May,’61) 65,0) ——|..... ——| 9 10] 128) Androscoggin and Kennebeo..| 2,210,94 
80 Jun, '62/149.0| ——) 25.0) ——/ 41) 17) 849) Atlantic and St, Lawrence....| 6, 
80 Jun, '59) 12.5) ——-| 2.0/———-|_ 4) 3) 45/Bangor, Oldtown and Milford.| 244, 
30 Sep. '61) 63.0) 9:5) 8.0); -——| 12) 11} 120) Kennebec and Portland -.-.... 
$1 Deo, 159} ——| ——| ——/ 14.0) ...|-—| ——/ Penobscot .........-.-...-... 
81 May,’6i/ 54.7; —-|.---. sae 4| 10) " 93/Penobscot and Kennebec. .-..| 1,613,4 
$1 May,’61) 51.3) ——}..-... ——| 11) 18; 118/Portland,Sacoand Portsmouth} 1,494, 
$1 May, ’59} 37.0) ——/..... ——|...|-..|.---.|Somerset and Kennebec.....- 783, 
$1 May,’61) 18.5)-—}..... ns a ----| York and Cumberland ----... 
MARYLAND. 
30 Sep. '60/279.6) 7.2), --../ ———|235]124/3,272/ Baltimore and Ohio 21,31 
30 Sep. ’60} 30.0} ——}..-.. ——| _7| 33) 167) Washington Branch ... 
31 Deo, '62)138.0) 4.0) 16.4 -——/ 51) 28/1,547| Northern Central ....-....--- 7 
MASSACHUSETTS. 
30 Nov. 62) 21.2; -——-| 2.1) ——|—-§—-| ——/Borkshire ...........--..-... 
80 Nov. ’62) 26.7; 1.8) 43.6} ——| 21) 37/ 602/Boston and Lowell .-..--.--.. 
30 Nov. ’62| 74.3) 8.8) 61.1} ——/ 34! 67/ 681/Boston and Maine-...--.....- 
30 Nov, ’62) 47,0) 7.0) 32.5) ——/ 25] 40) 20°/Boston and Providence....-.. 
30 Nov. 62) 44.6) 24.0) 60.1; ——; 30) 68| 273)Boston and Worcester -......| 4,062,594 
80 Nov. ’62) 46.0) 11) 2.7)——/| 7/ 15) 102/Qape Cod Branch -...--..-... 907, 
$0 Nov. ’62| 50.0} 24/ 88|——/ 12) 19] 176|\Qonnecticut River ...------.- 1,61 187 
30 Nov. 62) 44.2) 30.5) 25.2) -——| 26) 54) 413)Hastern ..............-...... 3,912,207 
30 Nov. ’62) 19,9) 1.8) 3.8) ——|——-|—-| ——/Hesex ...............--..-... y 
80 Nov, ’62) 50.9) 42.5) 74.5] ——| 23) 36) 646/Fitchburg--..-......---..- es.| 3,189,851 
80 Nov, ’62) 14.0;-—-} 2.8)-——-| 4) 4| 86/Fitchburg and Worcester -...| 234,77 
30 Nov, 62) 29,8) ——| 3.0|-—-| 3) 8)——)Hampshire and Hampden....| 577 
80 Nov, ’62); 12.4)-——} 23)——| 2) 4) 26)Lowell and Lawrence .....-.. 
30 Nov, ’62) 14,5; ——} 17.2; ——/| 11| 19] 387|/Nashua and Lowell ....--.-.... 558,9 
80 Nov, ’62; 20.1; 15) 11)——/ 5] 14) 74)New Bedford and Taunton...| 602, 
30 Nov, 62) 27,0} | 2.4; ——-|-—_|-_| ——_| Newburyport ............--.. 597 
30 Nov. ’62) 25,0; ——| 0.6; 8.0) 38! 4) 13/N. York and Boston Air Line| 832, 
80 Nov, 62) 79.5) 7.8) 26.5} ——| 24) 64) 485/Old Colony and Fal! River ...| 3,008, 
80 Nov, ’62| 18.7}; 0.7;-———-| 1) 2 1) Pittsfield & N. Adams,guar..| 432; 
80 Novy. '62) 43.4) 1.0) 149) ——/ 13) 18) 852/Providence and Worcester --.| 1, 
80 Nov, 62) 16.9} -——| 1.7) ——|-—|—-| ——/Salem and Lowell--...--...-... 381,4 
30 Noy, ’62| 11.5; | 0.4, ——| 2} 9} 17/South Shore ........-----.--- 
80 Nov, 62} 21.9)-——; 11 —|—|- -| ——|Stockbridge and Pittsfield.... 4,1 
80 Novy, 62) 11.1) 0.6; 12)}——/ 3/10} 76)/Taunton Branch -.......--.... 
80 Nov, 62) 6,1) ——|..... 36.5|-—|—-| ——|Troy and Greenfield - .... ..-. 1,7 
80 Nov. 62} 69.3) 8.0) 5.5)——) 11) 13) 180)/Vermont and Massachusetts - 3}309 557) 207, 
80 Nov, ’62/156,1) 17.3/126.6) ——| 73; 61/1,179| Western (incl. Alb.d W.S, etc.) 10, 1 22, 1,095, 
80 Nov. ’62) 45.7; ——| 9.3|-——/ 10) 12 145] Worcester and Nashua... -.... 1,147, 
MICHIGAN. | 
1 Jun, '62) 17.3) ——..--. 2.7; 2) 1 100] Bay de Noquet and Marquette.| 
80 Sep. °62) 57.0} ——|,.... —)\/—|—| ——| Chic. Detroit & Can, GT June re and 
30 Jun, '62/188,0} ——|,.... ——| ---|---|---. | Detroit and Milwaukee... --.. 
- oe oe | | || | Pint and Pere Marquette. -.... 
ws we wel | | | 183.0; —|—| ——| Grand Rapids and Indiana... 
81 May, ’63/284.8} ——| 28.4)-—-| 98) 85/1,559|Michigan Central ....-...-... 
$1 Mar, ’63/246,0/281,0)..... ——+| 83)110/1,108| Mich ’th’n & N’th’n Indiana 
ow ite — ——| 89.8|-——|—-| ——| Port Huron and Milwaukee... 
MINNESOTA, 
31 Dee, '62) 14.5) ——~| ——/608,5} 2) 2 _» Minnerota and Pacific........ 
81 Dec, '62) ——| —— | ——/190,0|—-|—-| -——| Soutnern Minnesota ...--.--..|--------- 
31 Dec, 62} —| —-| —|114. oj—| —-| ——|Minneapolis and Cedar Valley-| ---..--.. 
31 Deo, '62) ——| ——| ——/268, + NE bana ——| Minnesota Transit ......< ....|--------- 
31 Dec, *62| —-| ——| ——| 79.0|—-|—-| ——| Root River Valley .....-..-..-|--------- 
MISSISSIPPI, 
80 Apr. ’60/236,0) ——} ..... ——) 25) 22) 336 Mississippi Central... ....-.-- 
81 Oct, °69) 71.4) ——|-....) 27.8; 7) 4) 41/44 and T 
$1 Deo, '58} 83,2) ——!|.-... 60,4) ..-|-..].-.., Southern Mississippi ........- 
Missouri. 
$1 Dec, '62) 37.0} ——/| 2.8) 51.0 “sila sone Cairo and Fulton. ........-... 1 
31 Dec, °62/206,.8} ——| 13.2) ——| 31 420| Hannibal and St, Joseph-. .... 11,369, 
81 Deo, ’62)168,8} ——| 17.7) 68.0} 21 8 807| North Missouri...........-...| 6,398 
81 Deo, 62) 52,0}-——| 3.6|..-.. ~=-=|~--| --«=| Platte County ....-..- pectinedoe shel 
28 Feb, '63/196.0) ——| 14.4) 87.3) 34) 30) 420) Pacific ............--------e0+ 
28 Feb, ’63| 77.0}; ——| 38.9/206.0 ——| South-Western Branch -.... 4,775, 
30 Sop. 762) 86,5) 3,6) 8.2) -——| 16) 13| 219) $¢. Louis and Iron Mountain..| 6,331 
New Hampsarre, : 
81 Mar. '62) 23.1; ——/..... ——|-~—|—-| ——| Ashuelot...... .-.. -.0- 00 cone 
31 Mar. ’62) 93.5}——| 6.6}-——| 14/ 10] 232)Boston, Concord and Montreal 
30 Nov. 62) 53,6} ——|, .... ——| 11] 11} 602|Oheshire (preferred)......... 
30 Nov, 62) 28.1;-——-| 25;——| 4) 4] 26/Cocheco ..............--.-... 
81 Mar. '62) 34.5) ——}..... ——| 21) 22} 494)/Concord (par $50)-.-.......... 
80 Nov.’62/ 49.9) 3.0)..... —)|—-|—| ——| Concord & emtannati guar, 
31 Mar, ’62| 14.6)-——| 0.6) ——|—-|—-| ——|Contoocook River........ -... 
80 Nov. 62) 16,5,-——| 2.0) —-|—-|—_-| -_ De ctibdtiieosennnscesesé 
81 Jan, ’62) 20.5]-—-| 13) 25.8} 3] 2) 27/Great Falls and Copway -.... 
81 Mar, 62) 29.3)-—-| 28}-—-|  2|—-| ——| Manchester and Lawrence-..- 
80 Nov, 62) 29.3)—-| 28|——| 2) 4} 80|/Merrimac and Conn. Rivers .. 
80 Nov. ’62) 69,2) 13.0) 12.5; ——| 24] 14) 424/Northern New Hampshire ... 
$1 Mar, 62) 24.7) -——-| 22) -——| 5] 2} 60/Sullivan .-.............-.-.. 
New Jersey, 
81 Dec. 62) 64.2} — Belvidere Delaware .......... 
$1 Deo, '62) 63.9) 3823 Cazaden and Amboy ......... 
81 Dee, ’62) 60,2; —— Camden and Atlantic ....._.. 
$1 Dee, 62) 64,0) —— Central of New Jersey....... 
1 Deo, 63,0; —— Morris and Essex ... 
81 Deo, ’62| 33,8) —— New Jersey ...-..-........... 
81 Deo, 62) 21.3) —— Northern New Jersey........| 4222907) * |..../_. 
81 Dec, .62} 18,5, —— Paterson and Hudson ........ 
$1 Deo, 16,0; — ——/|Paterson and Ramapo........ 
31 Deo, 62 owes Raritan and Delaware Bay... 
31 Deo, "6 Mo Pe | seme | | | | | W TT enn ocnn onwn cone none cane 
31 Deo,’ ——= }.wnnn 47-0\— West JETRO ciciwe cane cane coon 


























Abstract of Balance Sheet, 


tal paid in, 


Share Capi- 


Rd 


Liabilities, 


1 
11 


400,01 





incl, all other 


Balance Total, 


a 


597 
4,187, 


471,170 
53 


448, 
239,740 


5,695, 
438, 






Earnings. 


Road incl, 
road etc, 
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An asterick (*) occurring in the column headed “Rolling-Stock,” signifies that the cost is incl 
Running dots (..-.) signify “not ascertained.” Land- 
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uded in that of “Railroad and Appurtenances.” 
Grant Railroads are in “italics.” 





A dash (—) signilies “nil. 























Railroad. | § Equipment. Abstract of Balance Sheet. id g E Karnings. 
a = 
< oi | é 3 Cars, | Property and Assets. | Liabilities. \as 3 “is 5 E 
| . (85 AZ - 2° SS 4 
3 é |SAlugi—3) || 2 PD | | o> £3| §¢ 4 
= a o Com . : - a : =8 
S| SlesBz eelalt| mom Beeg| fa [zea | 53 | ete | Ze lecedlBal os ils 
= 5 => @ o D> aos 
g | a\seicle lSla| 2 a°2s| 58 |bee| 2% | gaa | GA |2205|gb| £2 | 2 | gs [BIE 
> a A |e ja le| a < | a? | Fs Sais Zz 1A E 
Mw | M. M. | Mt [Wolo] a care $ $ $ $ | : 3 wk t | ¢ |pe 
3 } EW ORK. 
30 Sep. '62 2.0] ——|——}137.0} 1}—-| 10|Albany and Susquehanna -...| 1,044,914) 6,367 891,575) 200,000| 8,500) 1,100,075 dba 
30 Sep. 762) 11.5) ——| 3.3) 21.5|—-|--| ——_| Albany and Vermont .... .... 600,000) * 600,000 : 600,000) incl.) in Rens, & Sieres lp St 
° oor ~~ vn yi lls Bia Atanas and Great Western..| 2,250,277) 85,207 687,872) 1,607,500 25 ,668| — aS re 224,418) 128,980|-—|-.-- 
b ——| 16|——|-—|—|—|Blossburg and Corning.......| 498,217 —_ 000 mace ope|r Tijoga. ——|none 
80 Sep. 62} 5.4|——| 6.4|——/|—| 28 —-|Breadway (Brooklyn). Deena 164,521) _71,515| ——— 200,000| 27, 824| 236,036 $b 454,073| _62,27| 16,231) 3 |-._. 
80 Sep.-’62| 14.5, | 9.6 ——| 2} 69] 22) Brooklyn Central and Jamaica} _ 675,687) 119,226 492,050| 252,100} 62,967} 807,217) 145| 803,720) 127,843) _10,867|-—-) .... 
30 Sep. 62} 28.3] —| 26.9} 1.9|—-|169| | Brooklyn City 1,020,370} 312,136 1.900'000] 170,000} 10,000} 1,382,506) 28.8|2,631,216| 491,620) 118,890) 8 |150 
30 Sep. °62| 6.8|——| 5.8) 15.2\—-| 25] —| Brooklyn City and Newtown-| | 267,628] * ue'000| 146,000] 8,000] "600,000 6.8| 278,280| 80,044) 2,750|—| ___. 
80 Sep, 62/1420) ——| 13,0) 28| 82| 402| Buffalo, New York and Ene .| 3,188,46 160,677| 850,000} 2,426,714| 135,547) 3,682,852)176 0) 609,076) 823,425 275,486|——| 90 
80 Sep. 762) 68.3] —| 14.5) ——| 20] 24) 399/Buffalo and State Line | 2977838] 508,576] 149,000] 1,977,950] 949 - 926,950| 88.0) 437,522/1,307,921| 636,670) 11 |201 
30 Sep, °62| 10.5) 0.3 4.5) —-|—| 20] ——|Coney Island and Brooklyn.- "501,36 * < "493.8 7,000} 2,717} 603,517| 10.8) 132,036) 21,457) ~-.~ ~~~. |---| -awe 
30 Sep. 762| 6.3)——-| 6.3) 27|-—| 32) ——| ighth Avenue (New York).| 874,128} 64,237 800,000 25,000| 938,365] 6.3|2,458,019| 369,985] 121,565) 12 |... 
30 Sep, ’62| 46.8) -——|._ 2.9) ——|-—-|-—-| -—| K!mira. Jefferson & Canand..| 500,00 . 500,000 800/200) inel.| tn Hrie.|~.-— oor Ml eer 
80 Sep. '62/446.0| 19,0|290,0] —|226 101)8,279| Frio .. ---. 0a .o0-------= «=. (99 986.292] *  |—*|19,978,200|19,831,500) 480,665|40,285,266|633.0/4,582,369)7,868,073/2,005,542|-——-\1044 
80 Bep. 162 144.0 4.0 115.1 — O54 685| Hudson River-- 33|1,363,931 3°758/466| 9,363,750| 208,424|13,420,640) 148.0), 162,545|2,687,620)1,260,064|— 1160 
20 Bop. 10a on elaens lant 6] ——laolatile seal’ Senn Gomeains to 361,312 1,852,716] 782,462] 16,213} 2,928,474|100.5| 226,611) 200,467), Net) ae 
30 Sep, °621130.7| 2.1| 29.0| —| 82| 77 “4dl\ Now Sa per ery 5,267,077] 182,680 24 oe oe e061! 09,190/21781,207)168.0 aon sys ioe'0u8 *f5o,e08)—fia8 
30 Sep, 621 98.6) 1.64| 6.9] —|—|— —~-|Wiagare Bridee mad Oenasd oo a orien en Ee “000 incL.| in.N.Y.|Gentral.| 60,000} 6 |... 
80 Sep. 762| 5.0; | 5.0) 8,0)—| 42; --|Ninth Avenue (New York).- 951,174} 24,600|__—— "795,360, . 22,000 875,774| 5.0] 779,880) 89,408{ _ 19,429|-——| ___. 
80 Sep. ’62/118.0| 3.8] 17.8) —| 28] 14] 450| Northern (Ogdensbur, “"\ 4.091;455} 728,524 4,571,900] 1,494,900) ,800|121.8| 341,704} 492,433) 176,753) ——|__.. 
30 Sep. 762| 25.9) —| 2.2] —| 6| 10| 54\Oswego and Gprnoune ae "698'935| 116,626 "396, 208/500] 16,875] 815,161| 38.1| 75,623} 140,634) 77,050) 7 |... 
30 Sep. '62| 25.2}—| 20/——| 7| 1]| 66|Rensselaer and Saratoga ----- 742,980} 157,048 610,000| 244,750 900,028| 27.2|......-} 276,276) 66,845) 64)... 
30 Sep. 62|172.1| 17.5| 15.4, —| 22| 17] 358|Rome, Watert’n & Ogdensb’g-| 3,092,378] 368 305| 1,499,100] 1,923,000 64,292) 3,486,392)189.6 458,612) 230,210) 4 
30 Sep. 762| 21.0} | 1.6) pata | Aes vod —|Saratoga dak Schenentad B-) 480 684 sn 500% 000 480,684) incl.| in Ren|s, & Sar.|-————~ ||... 
30 Sep, °62| 40.9; 6.6| 39|—| 8\ 11| S4\Saratoga and Whitehall ”....| 824,622] _77,685|——| _ 500,000 376,000|  6,337| $82,887) 51.3) 111,286) 146,227) 52,268)—| ___. 
80 Sep. 62| 8.0|—| 8.0| ——|—-| 61| —-\Second Avenue (New York). 966,516} 135,557/-——| 650,000 450,000} 42,600 1,14: 8.0) .--~ ---~ 248,066) 51,499 osse 
sch vet) ——| Sal — i=] Bl — nance Now ont, Si aes] ——| Tab] a8 il val a) ena cat 
6 a 4 hae ’ tat ° 86,448 pin i gmeny=-h a d 
80 Sep. ’62| 81.0) —— 7.6| ——| 121 12] aa Syreouse, In shamton & NY. 2963540] 2 664 1,200:130 1,580.81 118370 asbad'457 $8.6] 2204241 280873] 472;767|—|---- 
$0 Bop, 262} 8.0) ——| oe ee asinine ‘Avenue (New York)..| 1,652,708| 104,321|————| 1,170,000] - 400,000 1,757,029] 8.0|2,000,000| 680,736] 62,978) 12 |240 
80 Bop. 162) $49)—| 1) —| 10) 9) 126/Troy and Boston <=--------- 1,871,976) 108,087 06,911} $08,600] 271,007] 1,680,500) 00.0 aay oy| Ve, Co. 156 p66)——| =~ 
50 Gen 64 -21|—| 21|——|—|——lavy Union seneriossi--) 152,00 “g0,000| 680,000 To00| oper. by| the 4 \Gompia | —|—— 
30 Bep. 62) 349|—| 26| 514] 4| 6 80) Utiea and Black itiver ----- 862,089} * 811,560 862,089) 84.9) 61,344) 71,890) 6,887}——| __.. 
: ORTH AROLINA, 
7 Mays e280 re = TEL uaty oge ues penne? ont North Carohaa . one . omen —— 400,000} 276,372| 2,419,401 Lone aece none 108,953] 36,672 <0- 
-- <« 2 coon wenlsor| cane a RECT SE a 235,000; * |————/ 4,000,000) ...-~ -.--| <<< sn0- | <nee rer 4 | pecan enans ea anki. (1aeee 
~. -- °9| 97.0| | ....| ——|-.-|---| ....|Raleigh and Gaston ...------- 1,240,241| . * 973,300| 126,200] -... ~~~. | -=-==-0-< 97.0) .......- 206,917| 108,541)——| 
~ Bop. eee 15.0} ----| —— 7 om 182|Wilmington and Manchester .{ 2,682,787) * 232,900) 1,130,470) 1,045,000} 51, 509/171.9) ....---- 458) 219,688)—_| 
. a laa an) ve me me Wilmingtan and Weldon. .... 2,869,223] * 107,000) 1,340,213| 791,055] 102,891) 3,114,064)171.0 323,069} 477,564) 285,201) g |... 
ar. . . | estern gee Carolina ..... ,000, si 4,700} 290,21 70, 072 —|--.. 
HIO. 
ee ee 758) —| —!| ——| ----|-—— |" | ——| Atlantic and Gre at Weste 613,231 —-—| 17,294) -----~--- ree aor 
ai Dee. reai118.2 —|----|—| 4 12) 208| Bellefontaine and Indiana ....| 3,080,584, * | 11,000 1.850815 1,169,000} 2,126) 8,376,265)118.2)--.--.-- 541,150 —|"25 
5} Ang: 761]082.0) —| ----] ——} $51 35 608/Contral O10 aan nine aon vane 6,579,508} 922,670| 106,133) 1,628,356| 3,673,000|1,126,458) 6,810,482)141.0) ---- ---- o00,716) s00n8t 17 
81 Dec. ’60} 30.0|—| -...| 69.1)---|+--| .... Dine’ ond abinnanstio; beat pieected Ween, Mate teat Ray Nhecreoscne <r Sarma dy amas 4 
1 May,959\181.8| ——| ----| 31.0| 16| 10] “332|Cine., Wilmington and Zanesv.| 6,260,841, * || 2,441,176) 8,082,000 928, 073|___.._|131.8| 804,168| 190,745) ~ 19,180| 
= ee p - we coat PT Tp.0) = - 684) Cleveland, Columbus and Cine,| 4,230,777| 723,116| 74,010| 6,900,000) 510,000 --—| 6,454,180|191.2| 926,628) 1,724,917)1,085,687) 99 155 
ts sot ala 9 a) MM ernandena masa | Suit xa SM Seen ma | | one | we 
31 Mey 68 ee 102.5) ----| —— 82 o 896|Cleveland and Pittsburg ---.- 7,836,004 |) 81882,712) 4,324,605]. 94,829 “8,251,646|208.5 -n-n=--+{/486,817| 552,800 95: 
zy Salt 8 Semen sae yrs a Sil toe adel ata 
81 Dec. ’58| 72.0|——| ----| 81.0} 6| 9| 103\Columbus and fadiaapolis «2 2,555,000 - ; 206" Deke 72.0| 144,000 84,000 17,760|__| "99. 
30 Nov. 62} 54.5, —| 10.4] ——| 13] 11] 218|Columbus and Xenia........- 1,413,386} 246,565) 641,249 —-—| 2,076,902| oper. Miami. 
31 Mar. ’63|144.0| | 7.9; —| 16| 8| 373|Dayton and Michigan ---- ---- 5,454,747| 339,653) 4,800 810,424 826|144.0 . 
81 Aug.’60| 36.6/——| .....——| 5] 8| 87|Dayton and Western. -...--.- "999,178, 104,912 ; 80,845 36.6|--.----- 
31 Aug.’58| 16,0; | -...| 47.0} 3] 2| 21\Dayton, Xenia and Belpre-.-..| 860,496 * -----=--| 1,104,086] 16.0 
31 Dec. 61| 45.0|—| .-..| ——|. 6} 5| 72|Haton and Hamilton ..... ---- 1,101,744] 79,022} 62,630 152,694]... ..... 45.0|......-- 
_. -. 69} 36.0] ——| ....| 84.0)...|...| _...|Fremoxt and Indiana -....-..|---------]---- ----|———] «+--+ - «wn Ju enn = «00 = | #0 ann 1,858,867 
31 Oct. 61} 320|——| .-.-|——| 6| 5| 68|Greenville and Miami --..-_.- 888, 7 75,000].-....--| 47.0]... ---- 
80 Nov.’58| 18.0} —| .---| 34.0] 1) 2) §0\Iron-....--..-.-.---.-------- 172,830] * 965) .--- -.--- 13.0 
80 Nov.’62| 88.6} ——| 37.8} ——| 25] 22| 437|Little Miami .-....-.......... 3,644,158] 492,979] 442,288 4,879,806|138.0 
1 Feb. 63|182.0| 21.6| ....|—| 37| 25| 677|Marietta é& Cincinnati, re-org.| 9,604,648, * 84,183} 9,874.804)226.6 
30 Apr. ’62|192.3| ——| -...| —| 48| $4) 628|Ohio and Mississippi ..........|16,863,614| 745,475)  * 420|1 
81 Aug. ’58|137.0| 8.0) ....|——| 17| 16| 288/Pittsburg, Columbus and Cin.| 4,772,961 * 
80 Jun. ’62|153.9| 52.0| _...| ——| 38] 24| 394/Sandusky, Dayton and Cine, -| 3,987,898| 605,900) 232,179 41,126) 5,377,413 
31 Dec. '62\116.0| 9.0| ....| ——| 10| 10| 237|Sandusky, Mansfield & New’k| 2,309,419} * 105,610 
30 Nov.’58| 55.6) —| ----| 740] 17| 3| 64|Scioto and Hocking Valley...| 1,103,975] * 00,000|......--- 
81 Aug.’58| 19.5, —| -...| 23.5 ——|Springfield and Columbus.-..| _ 346,500 8,500| 346,500] of 
20 Nov. ’58 i —| ....| 62.2} 5) 6) 62 Bpringtiel Mt. Vern. & Pittsb,| 2,205,000; * | 200,000 408 
81 Dec. 62\242.4| —| -... 42) 18] 753 oledo & Wabash (16 months) 8,547,168} * 14,038 198,590] 8,785,373|250.0\1,614,032/1, : 
31 Oct. °62| 450} —} 8.0/186.2) 4 97|Alleghany Valley .... -..- -...|----- ---- 68,811|....-....| 45. 
81 Oct. °62| 88.0] ——| --..| ——|.--|---| .-..| Atlantic and Great Western - 5,500,000} 88.0 
31 Oct, 62} 24.5} —| 28.8/ ——| 18| 3|1.203|Beaver Meadow-.--......---- 1 1,817,650] 24.5| 191,545 
30 Sep. ’62| 65.0| —| 4.2] —| 18| 13] ’276|Catawissa...........--.-- .--- 3,634,000 115,752} 8, 
81 Oot, 762} 62.0) 4.0) 4.5) — 12} 12 73|Qumberiand Valley -———-- -—-- 56 545 
ct, 76% 4 3,0| ———| 71 539\Del., Lackawanna and t? 
81 Oct. *62| 35.8): 11) $.2|—| 7 4\'" er(Bast Pennsylvania gt: 7500 yt a8 168 
31 Oct. °62| 78.0| | 8.5) ——| 16| 11) 797|Elmira and Williamsport -... 1,000,000} 42,155 
31 Oot, 62} 18.6) —| 4.6] — _—|Erie and Northeast ..-..--.-- : 
31 Oct, 762) 36,9) 18.6) 17.0} —— ——7|Harrisburg and Lancaster... 
81 Oct. °62| 320|——| 1.3} 443] | 8| 10|\Hempfield .......--..-..---.. 500,000] 100,000 
31 Oct. 62] 3L3| 19.2} &8|/——| 11| 1| 103|Huntingdon and Broad Top -- 670,961| 1,166,080) {289,153 
81 Oct. 62} 80,0} ——| 16.0| ——| 12| 17| 667|\Lackawanna and Bloomsburg 205,000 
31 Oct. 762| 46,0] 26.0| 18.5,——| 22} 8| 955|Lehigh Valle 81,547 
51 Oct. 762] 28.3}. 6.5) 80|——| 10|...|  61|Little Schuy) Bis aie cals 
. os. A ae ms See Be i “Vik We ae and Schuylk. Haven 
ov. .6| 13.2} 8.8) ——| 1 677\North Pennsylvania.......... 06,360 
81 Dec. ’62/355,6) 55.8/318.0| ——|263/157/3,871| Pennsylvania -... ....-....... 1 Sa'100 ro Ne 
$1 Oct, 62) 17,0| 7.0| 42.0) 17.0| 16| 42} 214\Phila,, Germant’n & Norrist’n ,900|—_——— 
1 Oct, »62/190.0| —-—| 10,5} 98.0] 16] 1) 286|Phila, and ¢ yEriovss. 6,981,000} 157,789 : 
Nov,’6 1414) 6.6|187,8| ——~|148| 67|7,800|Philadelphia and Ki eah=|21,? 24,468 
81 Ost, 189) S1Ol on} 0,8) 480) 9 17\Phila, and Baltimore a 110,900 : 
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aded “Rolling-Stock,” signifies that the cost is included in that leg Poy at +s om App 
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a é Earnings. 
initiinsianieniet ~~ ~ Abstract of Balance Sheet, g 3 aE 3 
he a a 
S Equipment; 7 ae 3 2 
; rt Property and Assets, Liabilities. 3 33 Z =| g 
213 |ee| com a “ zg ere Ee| BE gly 
2 | (eee Hofg| ge |zes| 83 | 28, | 2g [ats BE) | als 
B |g leelZElES le] & er vei) ce |¥85| 23 | zee | 32 e332 725) 21s lzl3 
ee - a SS 4 fo Ss i ¢ 
8 5 s3\Fslskis a| Sehe Sa |ese| §= 22a Bo EEE =o = wala : 
G |g lselcelg lg lg| & ag) a ery as | 8 : aa | 6 Bie 
Z = § a = @ Pp. ©. 
me lal Be Ble | me —- ; : - - ; ¢ |u| mi ¢ $ 
ree | emma | ne |e |, 844 sso= 
.| M. | M. |NojNo! No. 28.2} 102,364] 432,351) 228,844 
sth he Patiadsiphie amd Trenton >| ssaas! s14eo 999,200) | 250,000 0'508408|200.5| §8261512,280/862 ge be 
$i Oot, *62] ana] | shell wylasol “gogl Phlladerphta gion mnd Baits} 63978 994 1onsal— en] srnaetoe) 2.578.000 110,417| 3,501,853, 720| 191.000 129,018) | 60,379 —|.- 
Bt Oct, *62| §0:5|——| “6ed| go. 14/44] “ROlBhila, Wilmington and Balt, 77aesss| | ———| pvomeoaneeortien| aun4aa| anaes 36.|" e2800|” 018] 8.3381 —|-.-- 
31 Oot, °62) 59.5) ——| 6.4) 89. 21 61/1312! >." Ft Wayne & Chicago}17,736,353 1,269,150) 97,000 8,405; 1,874,555) 55. by|Ph. & Rieading. | 6 |---- 
31 Dec, ’62/468.3} ——| 59.7) ——|}91/ 6 1,312) Pitteb’g, Ft. ehanna..| 1,197,774 * ye ? 76, ---- oper. by|Ph. 99.060 40 
‘ pelt ws 66 Schuylkill and Susqu ’ 576,050 57,928] 159,584, 99, 43 
$1 Oct. "62) 54.0) 11) 5.5 q |Schuy vb TRA TS 576,050} —_- 791,597} 5,659) 1,207,256) -... ’ 788] 97,862] 9 
‘ % Ce Pes es ee —~— Schuylkill Valley -... . 3} 112,824; ——___ y ’ 9 913) 29.6) 81,934) 134,7 4 
$I Oct 162 By: bees 6.2;-——| 5) 1 39! Shamokin Valley & Pottsville tiie la 77900 Bee, ers onal eyed “S000 1,644/639 26.4 105,800 et pe 
? ot. 162] 99. —/ 25;/——| 4) 4 Tioga et Sar pir nepattg ge ag TE ha 387.074 a ———— oy yas ’ 
31 Dec, 62 204|——| &0|— 5| 11) 23) Westchester and Philadelphia| 1,387,07 600] 311,370} 140,707} 6 | 55 ; 
“E oad Sig 8 Alben ae 8 git age ala aa ea aan ae 62.0| 802 + oes 
| Ruope ae ton| 2.158.000| * 1,508,000! 256,800 ee oe 13.6 28,954 25,594 6,739} .... ' 
1 Aug.’62) 50,0 20 12/ 17) 103\N, y., Providence and — "493043 13,299 43717 8,500; . .- : 
80 Nov."63] ise] —| 03] — y Fie shane ae 1,916,515] 217,577 er . 
| ae -{ 2,126,539|_—__—|_____| 1,916, ; ~|-2== -=-= : 
31 Doo. *h5{ 182| 1.5) ----|1824 2— Settee cxilieaen *eO1 015 84872| 250,000) 706,365) 195,206) 197,905 283,263 fi 
¢ . & priced PPT . | Jharles : : Erp NAMpRENE |" creator age Mewes es E 
31 ey h ane pee kane = 13) 9| 176| Charlotte and South Carolina, —- i Dre tt 400,000 gree $41,190 E 
31 4 158 40.3 — ee anesl "ed ----|Cheraw and yo abled? 2,439,769 $24,161 ———- 1,429,008 1,145,000 546 a is j 
“1 Jan, °59}148.9| 21.3| --..| ——|-77|-22| “7 Greenville one Columbia...... 196,230} * posites 106.218 ao f 
7 7.158 Parad cone | —-j-n=|/-e=) --==/Kings Mountain -.....- 408 + , ae] Hane aon i : 
Bi July *8] gq] —| 2-2] —[2-[:) Rimes roaanans aones2| = wend | ~~ Eason = 
28 Feb. '59!192.9) —| ....| —— ye "700 hee of some aia liated > anilllelkinenical vinitsinsilhinnsiSestiiociaaon ied Spulicinitesasbsnieiction GAL che goa )isin tions 
F 2 Ml Mites hid et 
31 Deo. '60/136.0/106.0| ----/| — 62) \South Caro Bains dihichaiclncsmedmabntonnah, aie 
een|enn| coon tanburg an Po) Re 
$1 July 58} 954 en--| 41.9 | Spar Lime an 1,021,439] 58,183 06,214 noes — treme bone 29 845 fe # 
cael ——}_..|---/ ---- |Central Southern = ase * ——_ ry lianas mae. . i 
80 Sep. '60) 47,6 —| -...| 17.0] 2|—| 14] Ragefield and Kentucky --... Ms * 1,289,673 2,020,000 Sree 130,3| 150,142} 297/806 : 
ine 30.0 “1.8| —| 13} 10 a East Tennessee — rag 2'310,083] 156,264) | , eeaee ny te 260,112) 7,627,797|291.0|_... 2. 1,635,096 3 
Soon anand + Ae 10} 128) Rast Tennessee an -| 5,866,578 878,069| 129,364) 3,809, 361,000] 145,000|.-...._-. ——— . | 
1859. ... ---- /140,0| —— 8.0 10 37| 667 his and Charleston...-- 5,866, ( y 570,000} 1,361,000] 145,000|_-.. a 
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New York Stock Exchange. 


Actual Sale Prices for the week ending August 12. 
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—— York Stock Exchange. Boston Stock Exchange, 
Actual Sale Prices for the week ending August 12, | Actual Sale Prices for the week endii August 
Thé. F,7. Sat.8. M10. Tu.11. W.12. Th. oe oye 
Fepurat Stoons:— EOE Ee ~~" | Boston and Lowell St Sef RIOR 
U. 8. 58, 1871, reg....----= ---- ---2 --e- --+- ---+| Boston and Maine ......... lu) “777 77" ogee 
a Ss sti, egies ly Lek. be was en A ert ere a ce 
U. 8. 5s, 1874,  “cmneaaie “Saat pose heal ge seme g ie: see ane wh 1824 .... 
JT p—tpealatalretiedberelieadited |, Pe diatwndt pret salen 
> Seen PEOE. <o~--20 Sees (| Sees) eee ones, | yee mnecticut River Sey H nd eee ee 
U. 8. 6s, 1881 00U:------- 107 106 106 ---- 1062) Kastorn, Masa.....--.----- 103} id ogg 7777 105! 
U. 8. as "a8, 0 » "ell ceedleentiaeedieeedieed | > c7 Semen 108¢ 104 105§ nn aenn 
0, 8 hy SoS S| aiiags Sco oo ie 
TOG. nncenenn -e-= =s05 ene =--= <==" | Manchester & ’ * < Ngiaae tale dmacmesi — 
U.8. : 68, ria we eeee wees wees ceee nee sane mene OO eget rs sen, ose Te 
Ce hag oo oe Re im 
. “soe “-<- ocoe = Sou one O10) d Sige OR ene 
U.S. 6s, lyearoertif£...--- 101 i0ip -.. --- 101%| Ph, Wik Bolten a 1384 cals 
U. 8. 68, * “new.... 99% 99} ---- 998] Porti'd, Saco & Ports... aoe 653 
U. 8. 68, 5-208, coupon..-- ---. ---- 101$ ---- ----| Vermont & Oanada........ ~~ os 
Treasury 73-10 Notes ---. 107} 106 ---. 106 106$] yormont & Mase........... r ---- 
U. 8. Demand Notes.--.. Coed deed aeee” das 'eewe F Wantern ee 36 
American Gold.........- 127 1264 126 126§ 1264) Broadway (Horse)..2 porn’ Sune 
Cambridge “ ‘1.1... & vs = <2 
Philadelphia Stock Exchange. one pa tan aie 6 fat ~ ot 125 
Actual Sale Prices for the week ending August 11. panecy 3 Oo scosanen 108 A. 
cael avtecace | sane 
W.5. Thé, F.7. Sats, M.10.Tu.11,| Franklin Copper 00.22.22 * 
Beaver Meadow ... maieibiss etnies bee RR: ae 4 ett a 
Cattawissa ...--...- - sees one. | National “3 Aisi 
“ 81 
“ referred 24 | Minnesota PG 86 
Camden & Amboy ---.165 165 | Pewabic ee lea 614 
“ 68,6 _... | Pittsburg « Be 
“« “« 68, ihe eee “ 85 “gin 
“ “ 68,75. .... | Rockland _ rire 
“ «“ 68,83 cies aT 
“ “ 68,89 at 
ag hgh wade tise Scttegoeie tay adores 
el. Div. Canal .... --. e following were the closing prices for Amer- 
iimira de W'meport-—- --- ican Securities on the 27th July : 
“ “ Maryland 56.2.2. 2200 -2-- woos cone cone cncs none 
“ “« 108 United States 68, 1874 --.--c--sosecvsececens os ™ 
Harrisburg ---- ----- Virginia State bs ........---. -.-- --.. 2. oe -48 “ 50 
Lehigh Navigation poy D0, ,.O POP COD iis ond pncineicewnans asi ucece 424 “ 435 
6s - ---- | Atlantic and Great Western, N, Y. sec., let 
“ “ scrip mort., 1880, 7 per cent... ---. 2-2. 73 
Lehigh Valley R. R... eoee| Do, Pennsylvania | a” SSS ier 72 
sete jee HRY es SS shares, $100 (all paid) .... 2.22. 6 * 66 
« eons woos Do., 78, preference ~....--4---.-.--....... 67 69 
Little Schuylkill Bi R. 44 <n OO Do., 78, lst mort,, 1867..... ....---...0.-... 78 78 
Labia Sens “lao Do., 7, 2d mort., 1869 ...-...------...--. 7% op 
Long Island enacces cece ces= ween cone Do, 7s, 3d mort., +” ~~ “pune arate vier" 12% Ty 
Ee Cte ---- Do., 7s, 4th mort. wane nwne enn crewmen nneeX. 6. 70 % 75 
Minehill .....-..-. 62 Do., 7s, 5th ei a eas ee De 70 
Morris Canal -- .--. ---- Llinois Central 68, 1875 ~~. nnn nnenennee. 81“ 89 
eH ~ 7 = =. par rend — Lyman pe ween---. 75 97 
oe a 0. 0. ares id, dis, ... ¢ 
North eeepc a 174 174 «18 18} Do, do. $100 Sheree’ an a = : 
: - 934 ---- -04 04 ——— and ie Railroad Bonds..... .. « 
et ee e--- ---- ----| Michigan Central 8s, Convertible 1860... --.. ¢ 89 
Pennsylvania R. R. sue Oak 644 64$ ....] Do. do. BF 1. 1st mort., d do., '82_x. . hs P ® 
P 1st m,.-... anne eeee enue Michigan 8. and N. catone 8. ¥, 1885... 70 “ 7% 
2d m..106 ae ae Do. do, $100 shares... 
Penn. Btate, 56 -----.--- 101 101 101 = 101 wre.” York Central ts, , 1883... 2.2. 6B Og 
4 PA Se Om cer a a do. 7s, 1864...... ow eiaalnde MB OOD 
6s, spe a ar le ak do. 7,8, “s lea = 70. * 45 
Philadelphia ity, 6s _.101 awe 1004 101 1004 ee Do. do, 78, Convertibie, 1876... 70 * 45 
new-107 ---- 107 107 107 107 Do. do, $100 shares...._.....0... 76 18 
Philad., Germ. & Nor eeeeee ---- 6lf -... -... --.- | Panama, Ist mortgage 7s, 1865 .... -... a--e2-101 103 
Phila, & Readin ene ---- 59 57h 584 68%] Do. 2d mortgage 7 1872.1... .... .-.....108 195 
rs aie ee ence cone eees ncce seco ives ee, - mort., 6s » Convertible...n. 70 “« "5 
Philadelphia & Erie ----—— <--- —_. oo Do. a ae 4 
“ « a ecce coco coco scone SOS 1 PRA ee eee ae one oome 
Wiided, its Banbury, teniece Pa ar Philadelphia and Reading, $50 shares... _--- 30 * 35 
Schuylkill N avigation rp tese Tt .. pata he om 
re eo wore 24 
“ 5/82 Sif nt. 8-2. 82 | American Railroad Journal. 
“ «“ ’ 
“ Mf - niger ons i IE 
Sunbury and Erie, 7s..-.. sities seats bl 3 nice a Saturday, August 15, 1863. 
Susq. Canal oe eh SS as” 14 14g 15 
«Serpe. Zt ur SM cr mr] _ Stock mxehange and Money Market. - 
Union Canal, pret ‘yunny inendiihseesiiaeedbanenllibene: The continued warm weather for the last fifteen 
West Br. Canal 6 "78... was= uss= sess sera... | days, has had its full effect on the Money Market, 
omi anal: ....cc0.< «cre woos MH 24 24 
yt tg de Gorse). i222 44 44 244) at least in our latitude, and as the mercury rose, 
Chestnut & Wal MU ast cee sete seen sees .... | Speculation has drooped. The crowd which usu- 
‘ar ‘ollege, “ a 
Green & Coates, “ lw 2. lt Zl ST rr }ally fills up William street considerably lessened, 
peed Mins mee ad een et oO ----|and money was plentiful, for this among other 
Spruce & Pine, “ 15} -... 15$ 15} .... _... | reasons, that the large borrowers had disappeared 
Baltimore Stock Exchange. during the late tropical heats. Those who have 
Actual Sale Prices for the week ending August 10, |0bserved the effect of the weather on the -New 
u4. W.5. Thé. F.7. Sat.8.M.10,| York operators, have long been sensible that it 
Baltimore City 6s, 1876100} sabe “""7 ct ct] plays an important part not only on the health 
“ « 1870..... wens snes sees coe eee} Dut the pockets of our moni ‘i 
“ “ 1890.110} 1104 -... .... 109 i ito mi ha . onied men. It is well. 
Balt, and Ohio....---.- --- = wenn cone -oee emee -...|00Wn that in very stormy weather stocks are 
“ “ 
- . va —, a hiceasbamet Geman sure to fall off, and money grows tighter. On a 
, i Lae rab neee wn-n= none cane sane «--.| Dad day, men who are looking about to meet 3 
« @ 5... lu. TI IUD ID rr} o'clock with credit, always have to pay more for 
Northern ype wo voce A 'sbed) Wael <=. seee| What they need, than at any other time, The 
4% 4195 ane enue enwe comme soar sae, | 208800 is, that the heavy monied men, or even the 
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merely well-to-do operators do not go out in bad 
weather. They send down word to their offices 
or coupting-rooms that they are not “ coming 
down to-day,” and the consequence is there is a 
general blueness among their borrowing custom- 
ers, a corresponding shortness, and an additional 
flurry among the accommodating brokers. Many 
persons who invest to hold, are known to wait for 
a succession of bad weather before they enter the 
market, It is as good to them as from one to 
two per cent. on anything they desire to purchase. 
Our reports from the street are therefore quite in 
accordance with these facts. Everything is droop- 
ing, gold inanimate, exchange dull. One or two 
stocks however, rise above all atmospheric dis- 
turbances, and maintain their places on the list 
with astonishing self-possession ; the Harlem par- 
ticularly, which on Monday reached 1494¢, and still 
stands about 1484¢. The mystery of this rise is 
no mystery at all. We have explained it again 
and again. The present managers of this road 
are determined to develope its dormant powers, 
and make it a first class property. Under the 
management of its late President, it was fully 
decided upon to make a connection with the 
Housatonic between Dover and Kent, a distance 
of about six miles. This will give the Harlem 
not only a large share of our Northern traffic and 
travel, but even of that of Canada. The Harlem 
would in this case be a powerful competitor of 
the Hudson River road. The construction of the 
Broadway track, and that to the Central Park, 
may under the late decisions be considered as cer- 
tain soon to take place. These three advantages 
within the immediate grasp of the Harlem Com- 
pany are to be realized; they were pointed out in 
this Journat months ago, and as a natural conse- 
quence, the present holders of the stock who 
bought it in very low, and have made fortunes by 
the rise, now see a further gain to them in pro- 
spective from a first class road, and they are 
determined to proceed and make it such. It is 
therefore whispered about in various official par- 
lors, that the stock is sure to rise to 200. We be- 
lieve no other railway property is held at any 
such price, except perhaps, some of the city rail- 
ways, as the Third avenue, for example. Hudson 
River and Erie, as it will be seen by our quota- 
tions continue strong, and some of the North- 
western roads begin to recover from the effects of 
former competition among themselves by new and 
advantageous combinations. 

We notice that books are about to be opened 
for the construction of a railway forty miles in 
length, between Schenectady and Catskill, with a 
capital of one million of dollars. The grades are 
very easy which is contrary to the received opin- 
ions, and the saving of time and distance between 
these two points as compared with the old routes 
will be considerable. This is an old scheme re- 
vived under the general law, and has more im- 
portance than ever. It is a direct discounting of 
the business of the Central, Hudson River and 
Harlem roads, so far as a saving of time in- 
fluences business. We should not be surprised if 
there was quite a rush for the stock, and that the 
road would prove a respectably paying road, and 
certainly one of much accommodation to travel- 
ers...It. would have been made long ago, but for 

the influence exerted against it by parties inter- 
ested in other roads, and the danger now is, that 


parties, who will do enough to secure the route, 
and then let it sleep. The road, however, will 
cost more than is calculated by several hundred 
thousand dollars. 

It is understood that under the influence of the 

news lately received abroad from this country, 
large orders for investments in Government secu- 
rities are coming in at the rate of a million a 
week. At the same time we learn that the con- 
federate loan has rapidly declined, and is reaching 
the same point to which the repudiated bonds of 
Mississippi went, under the same financial lead 
which inspired the confederate loan. When it is 
also known abroad that as.our victorious troops 
approach the gulf, the very cotton relied on to 
pay this confederate loan is being destroyed in 
large quantities in Mississippi and Alabama, by 
order of this same Jefferson Davis, the whole 
heavens being darkened with the repudiating 
smoke, the security is lessening every day. 
On the contrary our public securities have 
rapidly advanced abroad, and some of our foreign 
correspondents, particularly in the Fatherland, 
steady and unflinching friends of our Government 
and believers in its stability, have gone on and 
made large profits by acting up to their own con- 
victions, and investing in our stocks regardless of 
the opinions of the London Bourse. The Bankers 
in Holland have shown their good sense in their 
American transactions. Their gains will continue 
to be .arge, and a handsome premium over the 
par value is certain to accrue to them as soon as 
the war is over. 

Of the approaching conclusion of our great 
domestic tragedy, we may now speak with more 
confidence than ever. We do so without the least 
feeling of pride or partizanship. We certainly 
might invoke the Nemesis of nations to avenge 
our wrongs against those men, who made war on 
the best of Governments, forced their own follow- 
ers into the field with them by domestic violence, 
against their will, and have with bloody ambition 
deluged the earth with the best and gentlest 
blood of the North. But they have been punish- 
ed for their misconduct: if they have greatly 
suffered, the sting came from the scorpion which 
projected it. 

As the prospects of a restoration of the Union 
are brightening every day, both from our successes 
in arms, and the returning good sense of some of 
the principal Southern States, we may all rejoice 
that the price we are once more paying for the 
preservation of free institutions is not beyond our 
means. The following interesting indeed startling 
facts are condensed from the report of Mr, Ken- 
nedy, the Superintendent of the last census. 


In the ten years between 1850 and 1863, the 
population increased 35 per cent.; more than 50,- 
000,000 acres of fresh land were brought into cul- 
tivation; the produce of manufactories increased 
from $1,000,000,000 to $1,900,000,000 ; the bank- 
ing capital from $228,000,000 to $421,000,000 ; 
insurance to $311,000,000. Railroads increased 
in ten years 22,000 miles, and the capital from 
$296,000,000 to $1,150,000,000; telegraphic lines 
spreading a complete net-work over the whole 
country ; and an army of emigrants from Europe 
within the last ten years have marched mainly 
into the Northwest, numbering 2,500,000 souls. 
Agricultural implements increased from $6,000,- 
000 to $17,000,000 ; iron- produced $41,000,000 ; 
machinery from $27,000,000 to $47,000,000 ; coal 
from. .$7,000,005 to. $19,000,000; printing from 

11,000,000 to $39,000,000 ; lumber from $58,- 





the stock may fall into the hands of these very 


,000 to $98,000,000; flour and grist mille in- 


creased product from $65,000,000 to $118,000,000; 
woollen manufactures from $45,000, < 
000,000 ; leather $37,000,000 in 1850 to $63,000, - 
000 in 1860; manufactures of boots and shoes 
$54,000,000 ; india rubber $5,500,000; gas $13,- 
000,000 ; wheat in 1850, 100,000,000 bushels; in 
1860, 171,000,000 bushels; Indian corn in 1850 

592,000,000 bushels ; in 1860, 830,000,000 bushels: 
cotton in 1850, 2,445,000 bales ; in 1860, 5,196,000 
bales ; butter 480,000,000 Ibs. ; cheese 105,000,000 
Ibs. ; (5,000,000 exported); slaughtered animals 
in 1850, $111,000,000; in 1860, $212,000,000. 
tobacco in 1850, 199,000,000 Ibs. ; in 1860, 429,” 
000,000 Ibs; of which was produced 3,500,000 lbs, 
Ohio, 25,500,000 Ibs. New York, 5,500,000 Ibs, 

Massachusetts, and Connecticut 6,000,000 of lbs. ; 

wine, from 221,000 gallons in 1850 to 1,800,000 
gallons in 1860. Hay, in 1850, 13,500,000 tons to 
19,000,000 tons in 1860, valued, at $20 per ton, 
$380,000,000. Orchard products, in 1850, $1,500,- 
000 ; in 1860, $16,500,000. Total tonnage 5,500,- 
000 tons, worth $221,000,000, and so on. If we 
should draw a line across the continent from Nor- 
folk to the Pacific, the United States even above 
that line, under the protection of the stars and 
stripes, could easier pay within a century $5,000,- 
000,000 principal and interest than any nation in 
Europe could pay its interest alone. 

We have in another part of the Journan made 
an abstract from an able work of Dr. Elder on the 
financial resources and power of the loyal states 
alone. Nothing can be more certain than that we 
are becoming the richest nation on the globe, with 
the greatest future before us, and he who looks 
gloomily on the pecuniary condition of the Gov- 
ernment or the people, must be absolutely without 
the least comprehension, or judicially blind: © 

The Naugatuck Railroad Company have declared 
a semi-annual dividend of four per cent, free from 
tax, payable on the 15th instant. 

The Pacific Mail Steamship Company has de- 
clared its usual quarterly dividend of 5 per cent., 
free of the Government tax, payable on the 20th 
inst. 

The Oswego and Syracuse Railroad Company 
will pay its twentieth semi-annual dividend of 314 
per cent., free from Government tax, on and after 
Aug. 20, 1868. New York stockholders will be 
paid by Henry A. Oakley, Esq., Transfer Agent, 
at the office of the Howard Insurance Company, 
New York City ; Albany and Troy stockholders at 
the New York State Bank, Albany; Utica stock- 
holders at the Oneida Bank, Utica; Syracuse 
stockholders at the Bank of Syracuse ; all others 
at the Lake Ontario Bank Oswego. All dividends 
not called for within tbirty days will be paid at 
the Treasurer’s office, Oswego, only. 

The department of the interior have received 
notice of the acceptance of agricultural college 
grants by the States of Connecticut and New 
Hampshire, Connecticut will receive 1125 pieces 
of scrip or 180,000 acres, and New Hampshire 937 
pieces of scrip or 150,000 acres. 

The following quotations of sales of Railway 
and other securities are in addition to those given 
elsewhere in our columns :— 


New York.—Illinois Central full stock, 1093; ; 
do., cancelled bonds scrip, 10134; Ohio and Miss. 
certificates, 34; Miss. and Mo., 27; do., L. &, 
bonds, 58; Jersey City Water Loan, 109; Illinois 
Canal bonds, 1860, 98 ; Illinois Coupon bonds, 
1870, 101 ; do., 1868, 98. 

Philadelphia —Camden and Atlantic 8; do., 
pref., 1834; Camden and Amboy mortgage, 108; 
North Pefnsylvania mort. scrip, 874g; 10th and 





tith streets; 44+ 17th and 19th streets, 12, The 
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latest quotations are: City 6s int. off, 102; do.; 
new, do., 10634@107; State 5s, 1003;@101; 
Reading, 581¢@583¢ ; do., 6s, 1843-80, 107 ; do., 
1870, 106; do., 1886, 116@1174¢; Camden and 
Amboy, 16434@165 ; Pennsylvania R. R. div. ‘off, 
64@6434 ; do., 1st mort., 110; do., 2d mort., 10624 
@1071¢; Little Schuylkill R. B., 47144@48; Mor- 
ris Canal, 67@70; do., pref.,; 180@135; Susque- 
hanna Canal, 15@151¢; do., 6s, 60@61; Sch. Nav., 
12@18; do., pref., 24@2437; do., 6s, 1882, 8134 
@82'44; Union Canal bonds, 28@25; Delaware 
Div. Canal, 421¢@431¢ ; do., bonds, 103; Elmira 
and Williamsport, 34@35; do., pref., 52@53; do,. 
7s, 1878, 1071¢; Beaver Meadow, 7214@72% ; 
Harrisburg, 64; Long Island R. R., 83854@40; do., 
bonds, 101@102; Lehigh Coal and Navigation, 
5744@581¢ ; do., scrip, 48@44; North Pennsyl- 
vania, 1734@18 ; do., 6s, 9314 @94; do., 10s, 11314; 
Philadelphia and Erie, 2434@25; do., 6s, 1043Z@ 
105 ; Minehill, 6214; Catawissa, 71¢; do., pref., 24 
@25 ; Lehigh Valley, 7714@78; do., bonds, 106@ 
112; Frankfort and Southwark (horse,) 56; 
Second and Third, 74; Race and Vine, 104%@11; 
West Philadelphia, 66@671% ; Spruce and Pine, 
15@1544; Green and Coates, 40@47; Chestnut 
and Walnut, 54; Arch, 20@25; Thirteenth and 
Fifteenth, 28; Seventeenth and Nineteenth, 12@ 
13; Girard College, 20; Tenth and Eleventh, 41 
@42; Philadelphia, Germantown and Norristown, 
6114. 

Boston.—Northern (Ogdensburg) 30c.; 1st mort., 
9934; do., 2d mort., 2214; Vermont Central, 1st 
mort., 76; do., 2d mort., 21; Vermont and Mass. 
6s, 103; Rutland and Burlington 1st mort., 71 Se 
do., 2d mort., 18; do., 3d mort., 314; Cheshire 
Railroad 6s, 105 ; Fitchburg and Worcester, pref., 
10434; South Shore, 12; do., 6s, 1880, 9837 ; 
Chelsea, horse, 58; Malden and Melrose, 27 ; 
Agricultural Br, Railroad, $1; Massachusetts 6s, 
1872, 11734; do., 1875, 11714; do., 1876, 121% ; 
New Hamphire 6s, 1874, 10634; Rhode Island 6s, 
1882, 109; Vermont 6s, 1871, 10714; Portland 6s, 
106; Acton Mining Co., 414; Bay State, 556; 
Copper Falls, 141g ; Hancock, 1134 ; Huron, 214; 
Mesnard, 1134; Petherick, 514; Phenix, 25. 
Pontiac, 6% ; Star, 35g; St. Mary’s, 6% ; Toltec, 
234; Winthrop, 3; Manhattan, 5%; North Cliff, 
234; North Western, 5; Ottawa, l5c.; Albany 
and Boston, 1044 ; Bedford, 25c. ; Columbian, 4% ; 
South Side, 274; Colorado, 9; Excelsior gold, 
614 ; Flint Steel, 3; Quartz Hill, gold, 1814. 

Baltimore.—Maryland bonds, 1890, 113; West- 
ern Maryland bonds, 7244; Springfield Mining 
Co., 2.40; Santa Clara Mining Co., 7; Georges 
Creek, 29; Canton Co., 31; Guilford Mining Co., 
40; Gardner Hill Mining Co., $1. The latest 
quotations are: Balt. and Ohio, 8714@88; do., 
6s, 1867,101; do., 1875, 101; do., 1880, 101; do., 
1885, 105 ; Northern Central, 41'¢; do., bonds, 
1885, 102; N. W. Va.,8@94¢ ; do., 1st mort., 104; 
do., 2d mort., 100@104 ; do., 8d mort., 95@100; 
do,, 4th mort., 21@25; Central Ohio 2d mort., 
10314; do., 4th mort., 37@40; do., income 1857 
~'60, 28; Western Md., bonds, 82@83; do., guar., 
105; Maryland 6s, coupon, 1870, 118; do., Ins., 
118; do., 1890, 118@115; Baltimore 6s, 1875, 
10944@110; do., 1886, 109; do., 1890, new, 110@ 
1104; do., coupon, 109; do., 5s, 1838-’70, 90. 





tS The city directory of Chicago ‘for 1863 
fixes the population of that city at 160,000, 


- OW Célony and Newport Railroad. ° 

A meeting of the stockholders of the Old Colony 
and Fall River and the Newport and Fall River 
Railroad Companies was ‘held in Boston on the 
5th inst. The act of the Legislature to unite 
these two roads having been accepted, this meet- 
ing was for the purpose of organization. Alexan- 
der Holmes, Esq., President of the Old Colony and 
Fall River road, was chosen ‘chairman, and Joseph 
8. Beals of the same road, clerk. Hon. F. B. 
Crowninshield of Boston, Hon. Wm. C, Cozzens of 
Rhode Island, and Hon. Osmyn Brewster of Boston, 
having been appointed by the chair, offered a code 
of by-laws for the new corporation, which were 
accepted. President Holmes, in the course of 
some remarks on the condition of the two roads, 
said that when the new road was completed the 
stockholders would have a road worth about 
$4,000,000, which he thought would pay eight per 
cent. on its stock. The new road would be opened 
in September. 

A ballot for seven directors resulted in the 
choice of the following gentlemen: Alexander 
Holmes, Kingston; Geo. A. Kettell, Charlestown ; 
Benjamin Fitch, Newport; Francis B. Hayes, 
Boston; Minot Tirrell, Weymouth ; Uriel Crocker, 
Boston; Richard Borden; Fall River. The di- 
rectors were authorized to dispose, at the earliest 
possible moment, of the real estate belonging to 
the company, which is not necessary for the use 
of the road, by public or private sale. They were 
also directed to divide the surplus on hand pro- 
portionately among the stockholders. 

On motion a vote was adopted that the name of 
the new road be the “Old Colony and Newport 
Railroad Company.” 

Other votes providing for the issue of new cer- 
certificates of stock, etc., were passed and the 
meeting adjourned to the last Tuesday in October. 





Condition of Southern Railroads. 

A practical machinist and locomotive engineer, 
formerly employed on the Bellefontaine Railway, 
and who has for the last two years been employed 
in the South, lately escaped through the rebel 
lines at the capture of Jackson, Mississippi, and 
has reached Cleveland, Ohio. He says that the 
rolling stock on the Southern railroads is in 
wretched condition, and there are neither 
mechanics, nor shops, nor suitable tools to repair 
the machinery. The engines and cars have been 
kept on the move constantly, and a train cannot 
now, with safety, make over five miles an hour on 
most of the tracks, . There were seven locomotives 
captured at Jackson, but enly two were fit to haul 
a train of five cars. The tracks, too, are in a sad 
plight ; the sidings have been taken up to patch 
out the main tracks, and trains are compelled to 
switch off on timbers at theturnouts. There is no 
way to remedy these things; there is no iron; 
there are few mechanics competent to repair the 
machinery ; there are no suitable tools even were 
there men to handle them, and the trouble is daily 
becoming more serious. 





Railway Locomotives. 

The total number of locomotives at work in Eng- 
land and Wales, is of 5,956 ; in Scotland, 148 ; and 
in Ireland, 252; making an aggregate of 6,356, 
Assuming that the average cost of these locomo- 
tives was £2,500, the capital invested in them 
would be no less than £16,890,000,—Ganada Free 
Press: 


New York and Harlem Railroad = mpany. 


Supreme Covrt—Cuampers, August 6.—The 
New York and Harlem Railroad Company vs, the 
Forty-second street and Grand street Ferry Railroad 
Company, John Kerr, Jacob Sharp and Others — 
Gounp, J.—In this case there were three motions 
argued together: ‘first, a motion to punish the 
defendants for violating an injunction granted by 
Justice Leonard; seeond, a motion to dissolve 
said injunction ; and third, a motion for leave to 
file an amended and supplemental complaint. 
These motions involved the validity of the act of 
the Legislature under which the defendants, known 
as the Crosstown Railroad Company, claim the 
right to run their road. The defendants, having 
laid their track through Twenty-third street, from 
Fifth avente to Fourth avenue, and on Fourteenth 
street, from Fourth avenue to avenue A, under- 
took to make the connecting link on the Fourth 
avenue, between Twenty-third and Fourteenth 
streets, and for that purpose commenced to tear 
up the pavement and to lay a track between ‘the 
Harlem Railroad track and the Fourth avenue. 
The Harlem Railroad Company thereupon pro- 
cured the injunction order before alluded to, The 
plaintiffs claim that their right to run a railroad 
through the Fourth avenue is exclusive, and that 
the Crosstown road has no title either to use the 
track of the Harlem Railroad, or to lay an inde- 
pendent track on the Fourth avenue. The ques- 
tion in this case is the same as that between the 
Sixth and Seventh avenue railroad companies, the 
former having procured an injunction against the 
latter, restraining them from using any part of the 
Sixth Avenue Railroad track, or interfering with 
the Sixth avenue in the operation of its road. 
The case has been moved on, but still stands 
adjourned, 


{-@ The Port Huron and Lake Michigan Rail- 
road Company has been re-organized, with A. G. 
Jerome as President, and D. Ogden Bradley as 
Secretary and Treasurer, and now proposes to 
complete its line from Port Huron, in St. Clair ' 
County, Michigan, to its junction with the Detroit 
and Milwaukee Railway in Shiawassa County, 
being 96 miles of road, on which nearly $2,000,- 
000 was expended in 1857, but upon which the 
work has since been suspended. Being a virtual 
extension of the Grand Trunk road of Canada, 
and said to be ona more direct line than any of 
the other Michigan roads between New York and 
the Great West, it is believed the road ‘will prove 
of value to the business public. 








New Railway Propeller. 
An experiment has been made in France with a 
new propeller on a temporary railway constructed 
with rails supplied by the Paris and Strasburg 
Railway Company. As the inventor asserts that 
his propeller is capable of exerting the greatest 
force, and of propelling railway cars at the great- 
est speed, the question of force alone was the sub- 
ject of experiment. As the road was prepared so 
as to present the greatest difficulties—such as an 
ascent of three centimetres the metre, and two 
successive curves of a radius of sixty feet—it 
would have been dangerous to proceed at a greater 
speed than that of an ordinary French train, that 
is, about thirty-five miles an hour. The success 
of the experiment was complete as to the regular- 
ity of the action of the propeller, the motive being 








uniform and without any sudden shook 
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Northern Central Railway. 

The directors of this company have made ar- 
rangements to rebuild in the most permanent 
manner, the bridges destroyed by the rebels in the 
recent invasion. Those over the Codorus, near 
Louck’s mill, the Gut and the Conewago are to be 
of wood of the Howe Truss patent—those over the 
Codorus, between York and Brillhart’s station, are 
to be of cut stone and arched. The two last will 
cost about $25,000 each. The whole loss to the 
company in repairing the recent damage and re- 
building the bridges, will probably amount to 
$150,000. All the trains are now running on 
regular time, and the road is doing an immense 
business. The temporary bridges have been 
thoroughly tested, and are considered entirely 
safe. Arrangements have also been made to re- 
build the bridges destroyed on the Wrightsville 
read, and operations will commence in the course 
of a week or ten days, 





te” The people of the Chenango Valley are to 
have a railroad at last. It is to run from Greene 
to Binghamton, and the *‘ motive power” will be 
horse flesh. The entire amount of capital stock 
has been subscribed and ten per cent paid in.— 
Albany Journal. 





fa” The line of steamers between New York 
and Fall River, which has been managed here by 
Wm. Borden, agent, is now understood to be sold 
for $600,000 (three boats and some other property, ) 
to the Fall River and Boston Railroad Company, 
whose line is extending, and nearly done, from 
Fall River to the Newport Landing. When the 


railroad is opened, it is believed the boats will stop 
at Newport. 





ce” The express train from Chesnut Hill to 
Philadelphia, on the Philadelphia, Germantown 
and Chesnut Hill Railway, made its first trip to 
the city yesterday morning, reaching Philadelphia 
at eight o’clock, in half an hour after leaving the 
depot at Chesnut Hill. So much satisfaction was 
given by the experimental trip yesterday, that ar- 
rangements will probably be made for the running 
of other express trains over the same road. By 
the trains now running, Chesnut Hill is brought, 
in point of time, within five miles distance of Phil- 
adelphia, and it is thought that hereafter the trip 
will be made in twenty-eight minutes, instead of 
half an hour.— Philadelphia Inq. 





te The New Jersey Central Railroad is con- 
structing a bridge across Newark Bay, preparatory 
to the extension of its road from Elizabeth to 
Jersey City. The cars of this line now run over 
the track of the New Jersey road from Jersey City 
to Elizabeth. 





{a The Atlantic and Great Western Railroad 
Company have leased the Cleveland and Mahoning 
Railroad for a long term of years. The arrange- 
ment has been ratified by the Board of Directors 
of both companies. The gauge of the C. & M. 
will be changed to six feet, and in a couple of 
months there will be a continuous broad gauge 
route from Cleveland to New York.— Meadville Jour. 





Telegraph Lines. 

_The new telegraph line from Philadelphia to 
Pitisburg, via Hanover Junction, Chambersburg, 
Bedford and Fayette county, is being pushed for- 
ward rapidly. When completed from Hanover 
Junction to Pittsburg, it will be connected with 
the Independent Telegraph Line already con- 
structed from Portland, Me., to Washington, D 
C., and with the new line from Harrisburg to Bal- 
timore, 


‘ling built by 


Lexington and West Cambridge Railroad. 

The annual meeting of this corporation was held 
in Boston on the 5th inst. Isaac N. Damon, Esq., 
Treasurer, read the annual report, from which it 
appeared that the gross receipts of the road from 
all sources have been $22,504. Of this sum $5345 
has been paid to the Fitchburg Railroad, and the 
other expenses cover $13,899. The net profits of 
the road were $3270, being $190 less than during 
the previous year. The Board of Directors for 
the ensuing year was elected as follows :— 

Charles Hudson, President, Lexington ; Samuel 
Butterfield, West Cambridge; Joseph N. Howe 
Boston ; Addison Gage, West Cambridge; Arthur 
T. Lyman, Boston ; G. Washington Warren, Char- 
jestown ; Wm. A. Tower, Lexington. 





The Popular Loan. 
To the Editor of the RAtLROAD JOURNAL: 
We are receiving numerous inquiries as to 


whether the United States five-twenty bonds are 
redeemable in gold. 

We have received a letter from the Treasury 
Department most satisfactorily answering this 
question, (as it was once before answered by Mr. 
Chase,) a copy of which we hand you herewith. 

The popular character of this loan and its wide 
distribution among the people, renders the sub- 
ject one of unusual public interest and import- 
ance, and we presume the publication of the 
letter will be acceptable to your readers. 

FISK & HATCH, Bankers. 
TREASURY DEPARTMENT, 
Wasurneron, D. C., Aug. 5, 1868. } 

GENTLEMEN: Your letter of the 3d inst., rela- 
tive to the redemption of 6 per cent. five-twenty 
bonds of the loan of Feb. 25, 1862, has been re- 
ceived. 

The following is the decision of the Secretary 
in regard to the redemption of the public debt: 

“ All coupon and registered bonds forming a 
part of the permanent loan of the United States, 
will be redeemed in gold. 

The Five-Twenty Sixes, being redeemable at 
any time within twenty years, after the lapse of 
five years, belong to the permanent loan; and so 
also do the Twenty Years Sixes of July 17, 1861, 
into which the three years Seven-Thirties are con- 
vertible. 

All obligations and notes forming part of the 
temporary loan, will be paid at maturity in United 
States notes, unless before such maturity payment 
in specie shall have been generally resumed. 
RaThe Seven-Thirty, three-year bonds or notes, 
form part of the temporary loan, with the privi- 
lege of conversion into Twenty Years Sixes, in 
sums not less than five hundred dollars. They 
will therefore be paid, if holders prefer payment 
to conversion in United States notes. 

GEORGE HARRINGTON, 
Acting Secretary of the Treasury. 
To Messrs. Fisk & Harcu, New York. 





Govanstown Railroad. 

The last rail of our passenger railroad has been 
laid into the car house in this place, and that 
building is rapidly approaching completion. We 
understand that the company have made arrange- 
ments to procure a good article of gravel or dis- 
integrated rock in this vicinity, and the work of 
ballasting the road will now speedily progress. 
The car which runs to Govanstown is filled each 
trip, and it is found that it will not afford suffi- 
cient facilities for the travel. The car now used 
is one of the city two-horse cars, but three horses 
are attached to it when there is a full load. We 
presume the new ones will be put upon the road 
when it is ge 2h to this place. They are be- 

essrs. Poole & Hunt, at the Woo- 
berry Works, and are different in construction 





from any heretofore used in this vicinity, being 


| of eighteen inches. 





EE 
two stories high, or having an “upper deck” afford- 
ing space for baggage, and an opportunity for pas- 
sengers to smoke without annoyance to those in- 
side.— Baltimore County Adv. 





Raritan and Delaware Bay Railroad. 

We passed over the entire length of this road a 
few days since, and found the track and equip- 
ments in much better condition than we had ex- 
pected. The running time from this city to Long 
Branch, about 88 miles, was a little less than four 
hours, including all stoppages. The cars are new 
and very comfortable, and the roadway, though 
not ballasted, is tolerably even. The region of 
country through which the road runs is, for about 
50 or 60 miles of the distance, the most barren 
and uninteresting waste of white sand and scrub 
oaks that can be found east of the Allegheny 
Mountains. As an outlet for local freight the 
road will, no doubt, prove a great convenience ; 
and.if the law allows it to carry through freight, 
it may be rendered productive. As an evidence 
that its proprietors purpose continuing it in ope- 
ration, the site, about midway, is selected for the 
erection of a machine shop, a miniature “ Al- 
toona,” and the work has been already com- 
menced.—Philad. Ledger. 





Steam on the Plains. 
ENGINES RUNNING ON THE WESTERN WAGON ROADS. 

The subject of applying steam power for the 
transportation of freight over common turnpike 
roads across the plains, has for several years been 
the theme of study by various energetic and pro- 
gressive parties. The progress of the various ex- 
periments in appropriate machinery have not been 
generally known to the public, and on visiting 
Nebraska City a few days since, we were surprised 
to find a large locomotive, sent out from New 
York for experiment. 

The machine mentioned, being the first one 
built, is propelled by four engines of ten horse 
power each. The cylinders are oscillating’ and 
connect with shafts, upon which are pinions of 
twelve inches in diameter, which move upon and 
give motion to wheels, about six feet in diameter, 
which are attached to the inside of the spokes 
of the driving wheels. The drivers are ten feet 
in diameter, made of boiler iron, and have a tread 
The steering wheel is six 
feet in diameter and attached at the middle of the 
axle to the forward end of the tank by a ball and 
socket arrangement. The tank forms the body of 
the “wagon.” The boiler is an upright tabular, 
and aft of the driving shaft. 

The wagon will carry wood and water sufficient 
for a four hours’ run. It comsumes one cord per 
eight hours. The hands required to run the steam 
wagon are an engineer, fireman and pilot. 

The engine is the result of careful study and 
experiment, and its trial so far has been success- 
ful beyond the most sanguine anticipations of the 
projectors. It is proved to be capable of drawing 
eight tons of freight up a grade of six hundred 
feet to the mile. The heaviest railroad grade over 
which an engine has ever passed is three hundred 
and fifty feet rise to the mile. The treadwheels 
are ridged to prevent slipping, and the machine is 
capable of being stopped and of holding its train 
on any grade. 

The success of this mechanical production has 
led to the commencement of a road from Nebraska 
City to Denver. It is already finished through 
Otoc county (the one in which Nebraska City is 
located). Through that county the road has cost 
$2,000, including sixteen bridges, and it is esti- 
mated that the entire route to Denver will cost 
but $10,000. Otoc county levied a special tax for 
building the road. The county is thirty-one miles 
across, and this road is only thirty-four miles long, 
thus going but three miles from a direct route. 
The work of building the road is to be vigorously 
prosecuted by Mr. D. H. Osborn, engineer in 
charge. 

Three more engines of seventy horse power 
each are furnished, and will be sent out soon— 
ggg Figo. Pe Nebraska City sometime in 

tly, ee these, of the same size, will 
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be sent forward by fall. They will haul ten tons 
of freight each one hundred miles per day. 

The enterprise would doubtless have now been 
in a much more advanced stage, had it not been 
for the massacre in Minnesota, in which the family 
of one of the managers was captured by the In- 
dians. He was obliged to spend several months 
in rescuing them from the savages, and during 
that time but little progress in the work was made. 
Some difficulty has also been experienced in pro- 
curing a suitable class of machinists, 

The engine now in Nebraska arrived there last 
July. 

Several large eastern capitalists, fully confident 
of the early success of this magnificent enterprise, 
are aiding the work, which is now being pushed 
forward in all its branches as rapidly as possible. 
Like all new enterprises there are hundreds of ob- 
stacles and discouragements to be overcome, with 
which none but an experienced inventor is ac- 
quainted. Mr. Osborn, who is a skillful mechanic 
of fifteen years’ experience and upon whose judg- 
ment we place much reliance, is confident of the 
early and complete success of the: work. The 
majority of the intelligent citizens of Nebraska 
are of the opinion that it will succeed, and in our 
opinion indications are exceedingly flattering. 
Should the hopes centered upon this enterprise be 
fully realized, a revolution in the freighting busi- 
ness will transpire, scarcely less surprising and 
gigantic in its results than the introduction of 
steam in water navigation. There are few persons, 


-even among those whose residence is at our most 


enterprising starting point, who fully realize the 
importance and gigantic proportions which the 
trade across these great western plains is daily at- 
taining. The mind can scarcely conceive the im- 
mensity of this interior commerce. Its ramifica- 
tions extend throughout the length and breadth 
of the American continent, and the effect of so 
important an improvement made in the transit of 
freight, mail and passengers, as the one which 
these steam wagons will bring about, will scarcely 
have a parallel,— Leavenworth, Kansas, Conservative. 





New York State Banks. 

The following summary shows the aggregate of 
the resources and liabilities of the Banks of the 
State of New York, as exhibited by their reports 
to the Superintendent of their condition on the 
morning of Saturday, June 13, 1863 :— 


LIABILITIES. 

COI, icie cnt ino cece oe sne a beaee $108,499,653 
Oincahation 5 oi i6c's'. 55% 0 KE 04k 82,261,462 
PROM Eset SPST At 19,403,336 
Pre Wao i is gs oe se eee 49,193,323 
Due individuals and corporations 

other than banks and depositors... 2,079,981 
Due Treasurer of the State of New 

VOR Ss oc Bees Saige = So's 4,767 ,306 
Due depositors on demand......... 218,717,725 
Amount due not included in either of 

the above heads........... Sakae vine 2,496,394 
ARATE’ COME 556s TEI CEC FIN 505 

$436,419,685 

RESOURCES. 

Loans and discounts............... $183,647 ,438 
Oveipatens 65255 605: 3. one atacee 463,785 
FRG TONE ROG «0.020000 uchie sins: 22,404,878 
Due from directors.... .. . $6,198,572 
Due from brokers........ 16,311,600 
Real estate 2... cs. <i $11,300 and 8,972,098 
i kee ae ee 
COME, INNO son a» dineah an’ ox on as. 
Stocks, promissory and United States 

7 8-10 notes and indebtedness cer- 

ESR SE: MP EET 109,481,478 
Bonds and mortgages, $86,000, and.. 5,734,518 
Bills of solvent banks and U. 8. de- 

WE Roe tias i eaknlee he 15,790,539 
Bills of suspended banks, $65, and... 245 
Loss and expense account.......... 1,191,229 
Add Tok COORD sk sn cdiccsk shee cota 918 





Chicago and Northwestern Railroad. 
The Chicago and Northwestern Railway Com- 
pany has earned in the first four months of the fiscal 


year ending July 81, 1868........... $448,914 84 
In the corresponding period last year. 338,452 05 


TRCRORO isis 5 chin dS ad: Se ieee $110,461 89 
Should the same rate of increase continue 
through the year, it would give an aggregate of 
$1,414,989 72. 
Railroads of the World, 
The following is a statement of the length and 
cost of the railroads in the several countries of 














the World, according to the latest accessible data : 
Miles. Cost. Cost p.m. 
United States ..382,871 $1,234,262,610 $387,549 
Canada........ 1,975 120,540,987 61,033 
New Brunswick. 169 6,074,554 85,944 
Nova Scotia.... 92 4,273,402 46,450 
Mexico........ 24 1,179,800 49,160 
North America.35,131 $1,366,331,353 $38,898 
OUR oi6's <n 5, bie 519 $26,197,500 $50,477 
Jamaica ....... 10 250,000 25,000 
West Indies.... 529 $26,447,500 $49,998 
New Granada .. 4916 $8,000,000 $161,616 
BOGEN 6 ictkiGinx 6x 5346 2,829,500 52,888 
ORME .6e cose os 296 17,398,200 58,102 
Argentine Con- 
federacy..... 13 260,000 20,000 
Bensih.. ses; ois oe 112 26,173,200 233,689 
Venezuela ..... 22 1,872,500 85,113 
South America. 546 $56,533,400 $103,541 
Tot. of America. 36,206 $1,449,312,253 $40,029 


Great Britain & 

















Ireland ...... 11,886 $1,775,536,400 $156,028 
France .... .... 6,721 1,018,182,450 150,749 
Spain ......... 1,568 151,876,480 96,861 
Portugal ...... 82 7,979,848 97,314 
Belgium ...... 1,012 109,422,533 108,025 
Holland 334 32,018,242 95,868 
Denmark ...... 262 15,000,810 57,255 
Norway ....... 63 3,500,000 55,555 
Sweden ...... 288 26,986,432 94,314 
NEE i0 cc n000 1,874 224,541,828 168,429 
Prussia ....... 3,162 410,377,008 129,784 
Smaller German 

States....... 3,491 309,745,957 88,727 
Austrian Empire 3,287 234,941,612 71,471 
Switzerland.... 611 10,916,666 83,333 
BONG ono sir 1,414 130,922,260 92,590 
Papal States ... 53 4,961,595 93,615 
Total Europe ..35,081 $4,461,910,321 $127,091 
AsiaMinor(Tur- 

| op Ee 80 $2,693,400 $38,667 
British India *.. 2,790 235,157,500 84,250 
Total Asia..... 2,870  $237,750,900 $82,840 
Victoria ....... 264 $67,188,000 $254,500 
New S’thWales. 172 12,359,920 71,860 
South Australia 26 1,142,440 43,940 
Tot. Australasia, 462 $80,689,360 $174,652 
Egypt .s.. 06s. 204 $20,400,000 $100,000 
Algeria........ 30 2,000,000 66,667 
Capeof@’dHope 28 " 2,500,000 89,286 
Total Africa ... | 262 $24,900,000 $95,038 

RECAPITULATION. 
America.. .... .36,306 $1,449,312,253 $40,029 
Europe........ 35,108 4,461,910,321 127,091 
hile 25823 5 RA 2,870 237,750,900 82,840 
Australasia .... 462 80,689,360 174,652 
BERR 0% spon 262 24,900,000 95,038. 
Total world....74,908 $6,254,562,834 $83,499 

* Total projected for British India—length 
465336 miles+estimated cost “"$287,600,000, or 


$61,803 per mile. Total expended on lines com- 





$46,519,685 | pleted and in progress $247,322,000, 


Trade of San Francisco. 
The circular of J. T. Coleman & Co., received 
by the Northern Light, contains a summary of the 
trade of San Francisco for the six months ending 
June 80, 1863. The exports, as compared with 
the corresponding months of previous years, were 
as follows: _ 


To - 1861, 1862, 1863. 
N. Y. & Boston. $939,522 $1,450,821 $1,548,698 
877,968 7 


England ....... 1,688,295 ; 19,691 
Mexico ........ 676,889 371,796 1,084,742 
Oe eT 38,719 141,116 99,663 
SandwichIslands 103,588 130,806 166,444 
Chine: 3/0 <s07°? 295,025 304,730 646,936 
Australia ...... 253,462 98,696 181,989 
Victoria ....... 557,810 1,172,448 981,964 
Japan .... sss, 5,486 4,578 19,622 
Other countries. 490,456 440,769 884,609 





Total ....$4,947,952 $4,452,728 $6,183,458 

Of these exports our breadstuffs form a leading 
item, amounting to about one-fourth of the entire 
sum. 

The exports of merchandise and treasure com- 
pared were : z 
Merchandise . . $4,947,957 $4,542,728 $6,184,454 
Treasure .....18,565,143 16,832,616 22,757,681 


Total. ..$23,513,100 $21,375,344 $28,942,135 
A very important change in the drift of our 
treasure exports has been in progress this year, 
occasioned chiefly by currency derangements in 
the Atlantic States, but in part by the danger ap- 
prehended under our own flag from Rebel priva- 
teers. This change is exhibited in the following 
statement : . 


DESTINATION OF TREASURE EXPORTED FROM SAN 
FRANCISCO DURING FIRST HALF OF YEARS— 

1860. 1861. 1862 1 

New York ---#17,971,887 $15,916,290 $11,290,851 $15,650,976 

, 








Engiand...... 1, 1,103,94 4,216,841 15, 

China ........ 213,241 1,343,247 1,007,272 1,603,659 

Panama ...... 168,533 187,514 232,007 304,360 

Other co’tries 257,480 15,144 85,645 190,438 
Total-.... $21,886,045 $18,566,148 $16,832,616 $22,757,460 


The large diversion from New York to England 
is the point of special interest. 


The receipts of treasure from various sources 
during the six months were : ; 
From California and Nevada.... .... .$22,425,506 
From coastwise ports, North & South. 1,716,644 
From foreign countries, including am’t 

received from wreck of Golden Gate. 1,500,848 


Total receipts........ .... ..4 $25,643,018 
The following figures serve to show the extent 
of the interior currency movement during the first 
half of the last three years : 
“ a 7 pou a 1861. i 1862. 1863, 
olin rem nterior ... 
Coin remitted renee iatechon teams tty 4 *solses 


Balance added to interior 
circulation in 1st half of 


each of those years ..--..-$3,225,215 $3,546,556 $2,918,214 


Oil Creek Railroad. 

The Oil Creek Railroad, running from Corry to 
Titusville, a distance of twenty-eight miles, is one 
of the marvels of the age. Built in the space of 
three months, under the energetic management of 
Thomas Struthers, Esq., it is now carrying an 
amount of freight probably unequalled by any 
other line of railroad in the country of equal 
length, and yields a revenue of corresponding 
magnitude, It will be extended eight miles 
further, to the location of the “ great wells,” in 
the lapse of two or three months, whereby greatly 
improved facilities will be secured to the vast 
body of men engaged in the oil trade.—Cleveland 
Herald. 








ice A sale of $10,000 worth of Toledo, 


Logans- 
port and yee ory pa first mo’ e bonds 
of 1884, was at auction on 29th of 





July, at 8044 per cent.—TZoledo Blade. 
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Metropolitan Railroad. 














The receipts on the Metropolitan road for the 


mouth of July were : oy at 
Ep ok Spams tea 4, 

1861....... 27666 05 
, epg HETT ET ey pep peretng or 

The stock is scarce at $75 which seems high, 
but as it divides 10 per cent., free of United States 
tax, it yields nearly 7 per cent, per annum on above 
price. The Company have over $50,000 reserved 
to cover depreciation, and they own land near 
Chickering’s factory worth, it is estimated, $75,000, 
which is for sale. If the purchase of the Dor- 
chester Avenue Railrcad is consumated and new 
stock issued to cover the cost of same, it.will give 
the old stockholders. one new share at par for 
every three shares of old stock, or if they sell the 
rights to new stock at $25 premium it is equiva- 
lent to over $8 on old.— Boston Journal. 





Saut Ste. Marie Canal.* 

The St, Mary’s Canal is indubitably a massive 
work—an object of State pride to Michigan, a 
monument to its builders, and a national credit to 
the United States. Congress donated to the State 
of Michigan for the construction of this canal 
700,000 acres of public lands, which Michigan 
conveyed to a company upon condition that for 
the lands so conveyed they would construct the 
work. The work was constructed, though, we 
believe, the land grant did not reimburse the ex- 
penditure upon the canal, which on one mile of 
length cost a million of dollars! 

It is a grand work, planned on a bold scale and 
finished with a view to duration and usefulness. 
A portion of its prism was excavated out of hard 
rock; it is slope-walled upon both sides; the 
towing path and berm bank—both of which for 
most of the distance are raised artificial banks— 
are both broad, the berm bank, next the 
river, having a slope-wall, against which at the 
base are heaps of boulders, to prevent under- 
cutting from the ice. The locks—of which there 
are two—have a joint lift of nineteen feet, each 
lock having a lift of nine feet six inches. The 
guard gate is a half a mile from the locks. The 
chamber of the locks is three hundred and fifty feet in 
length by seventy-two feet in width, Think of a lock 
chamber as wide as Arch street and almost a 
square lotig! We, ourself, saw four large schooners 
bound for Marquette for iron ore, locked through 
the St. Mary’s Canal in the same lock at the same 
time, and -with room to spare. This canal will 
pass through its locks at one time four vessels as 
large as can pass singly through the locks of the 
Welland Canal in Canada West, between Lake 
Erie and Ontario. As many as thirty vessels have 
passed through the St. Mary’s Canal in one day. 
During the year 1862 the whole number of vessels, 
sail and steam, locked through was 527, with an 
aggregate tonn»ge of 276,639 tons. And accord- 
ing to the report of the Superintendent this tonnage 
comprised “twelve millions of dollars worth of 
copper and iron, and about ten millions of dollars 
worth of general merchandise.” Here is a splen- 
did Lake Superior trade already iriterchanged 
with the lower lakes and seaboard, via the St. 
Mary’s Canal. How this trade will augment and 
duplicate hereafter, fleet-footed time will show. 

The course of the St. Mary’s Canalis due East 
and West. At Saut Ste. Marie the river flows 
over a sandstone ledge for a distance of three- 
quarters of a mile, the descent being from 18 to 21 
feet. By St. Mary’s river, which connects Lake 
Superior with Lake Huron, the distance is 80 
miles, twenty from Lake Superior tothe Falls and 
sixty from the Falls to Lake Huron. 

Before the canal was built around the Falls at 
Saut Ste. Marie there was a railroad or tramway 
around them, whereby of course a transhipment 
was necessary. At either terminus of this tram- 
way was a huge crane which swung the articles 
and packages, in transitu, from the platform cars 
on ‘the track tothe gangway of the boat at the 
landing. The crane, turntable, and’ some of the 
old trucks are still at the landing at the Saut, 
This tramway Was useful in its day, but would 
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trade have reached its present meneate with the 
tramway in use. Besides, the transhipment which 
it unavoidably imposed, necessiated separate float- 
ing craft for navigation above and below the bar- 
rier of intercommunication interposed by nature 
at the Falls and by art at the tramway.— Ed. Cor.} 
U.S. R. R. and Mining. Register. 


j= Mr. C. R. Roberts having retired from the 
Presidency of the Delaware, Lackawanna and 
Western Railroad Company, the board have paid 
Mr. John Brisbin the deserved compliment of 
electing him to the vacancy. This gives great 
satisfaction to the friends of the able and ener- 
getic superintendent, who comprise this entire 
community. They have but one regret in connec- 
tion with this reward of merit, and that is that it 
will cost. them a highly esteemed and_public- 
spirited fellow-citizen, for the new President. will 
remove to New York City. To his successor, Mr. 
Watts Cook, we cannot pay a higher compliment 
than by saying that his mantle of office falls on 
one worthy to succeed him, It cannot be doubted 
that the executive ability which has made the 
machine shop a model one, will do full justice to 
the duties of a more responsible: position. These 
two gentlemen have for years been identified with 
the management of the Delaware, Lackawanna 
and Western Railroad, and two better railroad 
officers cannot be found in the country. This 
road keeps in constant use a large per centage of 
its engines and rolling stock, turns out better 
work, is more regular with its frequent freight 
trains, has fewer accidents, and is more economi- 
cal, all things considered, than any other in the 
United States, and these are very largely due to 
the conjoint labors of Messrs. Brisbin & Cooke. 
We but echo the universal feeling when we tender 
them our hearty congratulations on their deserved 
promotion.—Scranton Republican. 








{2s The crossing of the Minnesota river at 
Mendota, and the surmounting of the lofty bluffs 
at that point, have heretofore been a perplexing 
subject to the engineering department. of the Min- 
neapolis and Cedar Valley Railroad, and the old 
scheme of construction proposed to overcome the 
difficulty by a lofty bridge over 100 feet high, at 
a cost of five or six hundred thousand dollars. 
But, by the plan adopted by the present engineer, 
the difficulties of the situation will have been 
skillfully avoided, or rather mastered by a tunnel 
which is to be made through the soft, white sand- 
stone stratum which underlies the plateau on 
which Fort Snelling stands. This tunnel will be 
1,100 feet in length, and on the Minnesota river 
side, will enter the rock near the residence of 
Franklin Steele, and emerge upon the bank of the 
Mississippi néar the old graveyard. By this 
means the enormous expense of a lofty bridge is 
avoided. The crossing will be a short distance 
above the ferry.— St. Paul Press, 


~L. & J. H. DOBBS, 
DEALERS IN ALL KINDS OF 
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o. 260 PEARL ST., 
NEW YORK. 


WARNCKE & BROWNELL, 
RENOVATORS AND DYERS OF PLUSHES ON 


CAR SEATS, STEAMBOATS, AND FURNITURE. 


WE. restore the color to plushes on car seats, steam- 

boats and furniture, without removing the plush 
from the seat, Colors when put on, as bright and durable 
as new goods. Time of detention of car two days, or less. 





Orders for work solicited. . 
The process being patented, the public are hereby cau- 
ngement. 
p right for sale. Address 


JOHN WARNCKE, 


tioned against infri 
Territory and 





Or M. BRO 


WNELL, ‘ 






not now half meet the reqiremen of |  Upper| Tot i 
Pia chee oe este gi tees simi “al 











tt, Johnson & Co, 
BANKERS and BROKERS, 
49°-WALL ST., N. Y., 


DEALERS IN 


GOVERNMENT SECURITIES & GOLD. 


STOCKS AND BONDS 
BOUGHT AND SOLD 


At Brokers’ Board and at Private Sale on Commission. 
ALSO DEALERS IN 
Foreign and Domestic Exchange. 


MONEY INVESTED, AND 
NOTES AND LOANS NEGOTIATED 
ON THE BEST TERMS. 


BUSH & LOBDELL 
Chilled Railroad Car Wheel, 


TYRE, AND 
RAILROAD MACHINE WORKS, 


WILMINGTON, DELAWARE, 


GEO. G. LOBDELL, Proprietor. 


Fo BOSTON and PROVIDENCE, via NEWPORT 
and FALL RIVER.—The splendid and superior 
steamer METROPOLIS, vapt. Brown, leaves New York 
every TUESDAY, THURSDAY, and SATURDAY, at 
5 o'clock p. u.,and the EMPIRE STATE, Capt. Brayton, 
on MONDAY, WEDNESDAY, and FRIDAY, at 5 
o'clock P. m., from Pier No. 3 N. R. 
Hereafter, no rooms‘will be regarded as secured to any 
eupionst until the same shall have been paid for. 
reight to Boston is forwarded through with great dis- 
patch by an Bo Aye Freight Train. 
WM. BORDEN, Agent, Nos. 70 and 71 West st. 











HUDSON RIVER RAILROAD. 


OR ALBANY and TROY, CONNECTING WITH 
TRAINS NORTH and WEST. Trains leave: 
From Chambers st. From 30th st. 
Express, 7 and 10a.m., and | 7,22, 10.27 a. m., and 3.37 and 
3 15 and 5 p, m. 5.22 p.m. 
Troy & Albany (with sleep- 

ing car), 10.30 p. m. 10 57 p. m. 

Poughkeepsie train, 1.15 | 7.37 a.m., and 12.52 and 6.37 

a.m. and 1230 & 6.15pm. 
Peekski!l train, 11.30 a. m., 

and 410 p.m. 

Sing Sing train, 5.30 p. m. 5.52 p. m. 
Tarrytown, 3.45 p.m, 4.07 p. m. 

On SUNDAYS at 5.22 p. m., from 30th st. 

Tickets may be procured at any of the offices of West- 
cott'’s Express in New York and Brooklyn, and baggage 
checked at the-house to all points on the road, and to Sar- 
atoga Springs. 


I. KENDRICK, 


125 WALNUT ST., PHILADELPHIA, 
AGENT OF THE 


UNION COAL & OIL C0. 


OF MAYSVILLE, KY., 


FOR THE SALE OF THEIR 


p. m. 
11.52 a, m., 4.32 p.m. 








No. 


ae 
O-P-P-E: RB , Perafine Latricating ou, 


STATIONARY MACHINERY, LOCOMOTIVE ENGINES: 


RAILROAD CARS, COTTON SPINDLES, 
SEWING MACHINES AND WOOLEN FACTORIES. 
ALSO, 


MAYSVILLE COAL 
FOR BURNING, 
PARAFFINE WAX, 
PARAFFINE WAX CANDLES, AND 
ROLLING MILL GREASE, 
S9FROM PURE CANNEL COAL. 


P.8.—All Oils warranted to answer the purpose 
represented, 


_kF"_Particular attention given to orders 


OIL 





3m33 Box 1157. 


Bnfralo, N. Y¥. 


for shipment in cans or barrels, 
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Railway Time 


WITH HEAVY STERLING SILVER CASES. 


Frank Leslie's Illustrated Newspaper, of Feb. 21, 
1863, says: “Hupparp’s TIMEKEEPERS are becom- 
ing proverbial for their accuracy and reliability. 
They are particularly valuable for officers in the 
army and travelers,” 


The Army and Navy Gazette, of Philadelphia, in 
its number of May 9, reviewing this watch says : 
—“We are pleased to see that the importations of 
the Husparp Bros. are meeting the enormous 
sale that such extraordinary enterprise as theirs 
so richly merits. These watches are novelties pro- 
duced by no other house, far exceeding other 
manufactures in point of accuracy and elegance. 
Fidelity and promptness to their patrons render 
the house a desirable medium for traders in the 
army.” 

The New York Weekly, of July 28, 1863, volun- 
tarily says :—“We have been shown by the Messrs. 
Hvussarp Bros., who are the exclusive Importers 
of the article, what they most appropriately term, 
the Rauiwa¥ TimeKeEPER, being a superbly fin- 
ished watch, which is warranted to keep the most 
accurate time in all climates. The beauty of these 
Timekeepers is only equalled by their cheapness.” 

The RAILWAY TIMEKEEPER has heavy solid 
sterling silver cases, beautiful white- enamel dial, 
handsome gold hands, with superior regulated 
movement, warranted to run.and keep excellent time ! 
Price, per case of half dozen, $60, by mail $1 65 
for postage. If registered, 20 cents additional. A 

safe delivery by mail guaranteed. Sold only by the 
case. 

The Rainway TIMEKEEPER is also furnished in 
handsome silver-plated case, and ‘in all other re- 
spects the same as the silver ones, while in appear- 
ance they are fully equal: Price $48 per.case of 
six. Postage; $1 65. Registering 20 cents. Sold 
only by the case. 


—_——. 


MAGIC TIME OBSERVERS! 
THE PERFECTION OF MECHANISM! 


Being a Hunting, or Open Face, or Lady's, or Gentle- 
man’s Watch Combined, with Patent Self- 
Winding Tinprovement ! !! 

The N. Y, Illustrated News, in its issue of Jan. 10, 
1863, on page 147; voluntarily says:—We have 
been shown a most pleasing novelty, of which the 
Hussparp Bros., of New York, are the sole im- 
porters. It is called the Magic Time OssERvER, 
and is a Hunting and Open Face Watch combined. 
One of the prettiest, most convenient, and de- 
cidedly the best and cheapest timepiece for gen- 
eral and reliable use ever offered. It has within 


it and connected with its machinery its own wind. |: 


ing attachment, rendering a key entirely unneces- 
sary. The cases of this Watch are composed of 
two metals, the outer one being fine 16 carat gold. 
It has the improved ruby action lever movement, 
and is warranted an accurate timepiece.” Price, 
superbly engraved, per case of half dozen, $204. 
Sample Watches in neat morocco boxes, for those 
proposing to buy at wholesale, $36, If sent by 
mail the postage is 36 cents.. Registering 20c. ~ 

ice” Watches sent by express to any part of the 
Loyal States with bill payable to Express agent 
upon delivery. Persons ordering in this‘manner 
must enclose $2 as a proof of their sincerity, the 
amount to be credited on the bill. 

Conductors, Engineers, and ail others in the disloyal 
States, or any parts thereof, must send payment in ad- 
vance, a8 the Express Companies peremptorily re- 
fuse making collections in such precarious locali- 
ties. Money can be sent by mail or express. If 
by express or mail in a registered letter, at our 
risk. Our patrons are requested to call in person, 
when it is convenient for them to do so. 


HUBBARD BROS, 


*' IMPORTERS, 


el ea andi ne ee ae a iin deine 


SUBSTITUTE FOR 


CAR DUCK. 
Kingman’s Car Covering. 


HIS is a heavy Canvass imbedded in a coat of Elastic 
Mastic or Paste which is applied directly to the boarding 
of he nad ed the — one then thoroughly yenstet with three 
n us mai @ cov VERY 
LiKE CAR DUCK, but at this time at half the cost. ‘It is 
ow lly used by many Railroads and Car Builders. 
rections and particularssent when requested. This Mastic 
and Canvass for sale by 
WILLIAMS & PAGE, 
67 Water street, 
Boston. 


Manhattan 0il Company, 


Office, No. 16 Broadway, NEW YORK. 


JAMES M. MOTLEY, Vice Pres’t and. Treasurer. 


MANUFACTURERS OF 
MASON’S SPERM OIL, 


AND DEALERS IN 


SPERM, WHALE, LARD AND OTHER OILS 
For Railroads, Steamers, Machinery and Burning 


NAW YORE 
Railroad Chair Works, 


J. 8. Brensz, » J. 8. DavEnP@eT, 
Pres't. Secr’y and Treas, 
Office, No. 89 Maiden Lane, cor. Gold St., ” 
NEW YORE. 
JOSIAR 8S. LEVERETT & CO., 


March 1863. 








SOLE AGENTS. 





re RAILROAD, 
S of a superior 


HIS ' Oompany also “manufa 
T 'Ssuir AND BOATS 
quality. which they are prepared to supply at the shortest 

ethats , 








PHCENIX IRON COMPANY’S 








SUPERIOR TT CUEAERS 
RAILW. 
i AILWAY CHAI gesof orn 
“SAML. J. REEVES, V. Pres’t, 
‘410 Wainut st., Philadelphia. 


PACIFIC RAILWAY. 


3 undersigned will receive proposals to fur- 
nish four thousand (4,000) tons of railway 





section of the Union Pacific Railway, Eastern 
Division. The iron to be of American manufac- 
ture, of the best quality, and to be delivered either 
at Leavenworth or Kansas City. Communications 
for further information to be addressed to the 
undersigned or to Samuzt Hautetr & Co., 58 
Beaver st., New York. ‘Terms, cash on delivery. 
J. ©. FREMONT, 
Pres’t Union Pacific Railway, E. D. 


Ble 179 








iron (or any part thereof) for the track of the first | States 


TREASURER’S OFFIOR, : , 
ALBANY, Jul 7 1863, 

ly hmbmee SEMI-ANNUAL DIV tp .—The 

Directors of this Connery have declared a Semi-An- 
nual Dividend of THREE D ON tore r cent, 
on the capital stock thereof, free of the United States in- 
come tax, payable on the twentieth day of August noxt, 
on ettesly or ay ap anon ararie and Albany, re- 
spectively, on twen' r+) ber next on 
stock istered at London. bey 


Dividends in New York will be paid at the office of 
DUNCAN, SHE & Co.; in Boston, at the office 
of J. KE. THAYER & BROTHER ; in Albany, at the 
ALBANY OITY BANK ; and in London, at the UNION 
BANK OF LONDON, pursuant to circular and notice 
of December tenth, from the Transfer Office in that 


‘he Transfer Books at New York, Albany, and Boston 
will be closed at the close of business on Priday, the 
thirty-first day of July instant, and be re-opened on 
the morning of Monday, the twenty-fourth da of August 
next. pb JOHN V. BL. PRUYN. 


ERIE RAILWAY. 
PASSENGER TRAINS lea 
Ulead “sss For on “le 


71.00" 4. Express, for Buffal 5 , : 
gt . 8, re eee eer 
. be ae M., Mixx, daily, for Otisville, and intermediate 
10,00 4. m., Mar, for Buffalo and intermediate Stations 
4.00 Pp. uw, Way, for Otisvill % 
BI Aan aig bent sville, Newburgh, Warwick, 


THE NEW YORK CENTRAL RB. B. C0. 





5.00 p,m, Nico? Express, , for Dunkirk, Buffatc. 
Rochester, ant poleat Stations The 
Train of Saturday, runs to 0, but does so 


run to Dunkirk. 
7,00 P.a., EutGrawt, for Dunkirk, and principal Stations. 
OHA’S MINOT, Gen, Sup’t. 


RAILROAD IRON. 
1,200 TONS RAILR 
ew Xork and Erie pattern, Crawshay’s make, i 
at Brooklyn, ready for immediate delivery ; for tale * ag 


See tot er eae © RBEDOES, 
-RAILROAD IRON. 


; THE 
RENSSELAER IRON COMPANY, 
Ste TROY. N. Y., 


(7t=s RAILS of their own manufacture deliverable 
\V_.28 may be desired by purchasers, 


“OnLDYD RAIIBIS 








||| recetved iniexchange for new, or for re-manufacturing, 


JOHN A. GRISWOLD, Agent, 
TROY, N. Y. 
New York Agency: 
BUSSING, CROCKER & CO., 
32 Cliff st. 


‘RAILROAD :IRON. 


2 000 TONS BEST QUALITY WELSH 
9 ae sa eee b coal ae 
rs y 


PERKINS & LIVINGSTON, 
54 Exchange Place. 


RAILROAD TRON. 


HE undersigned, agents for the manufacturers . 
T pared to rake CONTRACTS BOI HATES wate 
ea —_ ee board at ports in England. or exship at ports in the 

es 


M. K. JESUP & COMP’Y, 
44 Exchange Place. 


New York, ist June. 1859.’ 


RAILROAD IRON. 


NGLISH and AMERICAN Railroad Iron for de. 
livery in New York and other markets in the Unitea 
and England, Contracts negotiated by 


E. A. & S. W. HOPKINS, 
78 Beaver st., New York. 


BRASS SWITCH LOCKS. 


Ga ordering, send key in letter, to have Locks made to 




















482 169 Broadway, New York. 


New York, June 9, 1868. 


match, 
” WILLIAMS & PAGE, 
67 Water 
. BOSTON. 








. 


AMERICAN RAILROAD JOURNAL. 


780 











FINK’S PATENT IRON RAILROAD BRIDGE. 


: 


yl! 














oe) 


Il 
{ 


ld in my os part of the United States and Canada, at reasonable terms 

in spans from 20 to 300 feet. The same is favorably known, well tested 

—_ Bw a extensively introduced, is stronger and te economical than any other Bridge now in use, requires no repairs, 
and no adjustment, but is perfectly ‘adjustable. For plans and particulars apply to 


c. J. SCHULTZ, 


DAVISON, DICKINSON & CO. 
CIVIL, MINING AND MECHANICAL ENGINEERS, 


No. 229 BROADWAY, NEW YORK, 
AGENCY, No.58 BALTIMORE STREET, BALTIMORE, Mo, 
pean AND SPECIFICATIONS FURNISHED FOR ALL KINDS OF MACHINERY, and super- 
intended during construction, RICE HULLERS, CLEANERS and POLISHERS. GAS WORKS 


ERECTED on THE MOST APPROVED PLANS. New and Second-hand MACHINERY constantly 
exnhand. TRON BOUGHT AND SOLD ON COMMISSION. 


SOLE AGENTS FOR BATES’ STEAM GAUGE. 


MANUFACTURERS OF MARINE CLOCKS, STEAM ENGINE REGISTERS, INDICATORS AND GAUGES, ALSO 
IRON PIPE, FITTINGS, BELTING, HAIR AND WOOL FELTING. 


HENRY J. DAVISON. wm. LEE STILES. P. P. DICKINSON. 


TS undersi hersigned ie prepared to o menufecture snd? and buf 














BA HER’ S = AILE 
: KR OAD 
+ Dining & Lunch Roms :smounRirTiEes 
a ya OF EVERY DESORIPTION. 
25 & 127 GRAND ST. %)| STATE, CITY AND COUNTY BONDS, 
160 Persons can be seated at one time. 2 BOUGHT AND SOLD. 
= WM. A. GUEST, 31 Wall Street. 


THE COOLEST SALOON IN NEW YORE. 


LADIES CAN COME UNATTENDED. ¢ HALLET & CORNWELL, 


THE QUIET FAMILY DINING ROOMS. No. 24 PINE STREET, 


The only place of the kind i in New York. * | Note & Exchange Brokers, 


STOCKS. BONDS AND GOVERNMENT pmsl 
Bo AND SOLD ON COMMISSION. 


JACOB G. HALLET, (late with Blake Bros. & Co. 
Rion D H. CORNWELL. (late with G. 8. Robbins ‘& Son) 


New York, February 14, 1863, 


CHAS. A. MEIGS & SON, 
BANKERS xo BROKERS, 


No. 50 EXCHANGE PLACE, N. Y. 
STOCKS AND BONDS 


BOUGHT AND SOLD ON COMMISSION. 





3 


Be sure you ’re right, then come to BAKER'S. * 


LEMUEL W. SERRELL, 
SOLICITOR OF 
AMERICAN & FOREIGN PATENTS, 
No. 121 NASSAU ST., 
NEW YORK. 


HAMILTON E. TOWLE, 
CIVIL aso MECHANICAL ENGINEER 














‘Th 156 BROADWAY 
OFT I IE; } wean MAIDEN Lanz, NEW YORK. H O Vv x & Cc Oo ag 
Hon. Moses H. OR J.Muwrot & Co. No. 45 Exchange Place, New York. 

ee i Tre ck ond oe i heeteee: Cee = 7, 

e chit t, Boston. 3. W. Eeuery, Pres. Cambridge Railroad, “ STOCKS, BONDS AND 
' FOREIGN EXCHANGE 
EDW A R D Kl NG Bought and Sold (exclusively) on Commission. " 

frmof JAMES G. KINGS sons) |*:4. HOYT, R. VERNAM. 
plete ot tna Erm of LABS. So. MS Refer to Messrs. J. & J. Stuart & Co., Messrs. Harper & 

Qretes his services 3 the Board of Brokers for the pur- Bros., Hon. M. F. Odell, M. C ; Messrs. Barcla & Livingston, 

chase or sale of Messrs. John Trippett & Bro.; New York and 


iverpool. 
Orders promptly executed by mail. 


DUNCAN, SHERMAN & CO, 
BANKERS, 


Corner PINE and NASSAU Sts., 
NEV YoRsz., 
ISSUE 
CIRCULAR NOTES AND LETTERS OF CREDIT,’ D 
FOR TRAVELERS, 
AVAILABLE IN ALL THE PRINCIPAL CITIES OF THE WORLD,; 
ALSO, MERCANTILE CREDITS, 
For use in EUROPE, CHINA, etc. 


STOCKS, BONDS AND 


GOVERNMENT SECURITIES. 
No. 4 HANOVER ST. 


H. MEIGS, Jr. & SMITII, 


BANKERS and BROKERS, 
52 WALL STREET. 


STOCKS and BONDS Bought and Soild on Commission, 
MERCANTILE PAPER and LOANS Negotiated. 

INTEREST ALLOWED ON DEPOSITS. 

HENRY MEIGS, Jr- WM. ALEX. SMITH. 














| 


SAMUEL HALLETT & C0, 


BANEERS, 
58 BEAVER STREET, 
NEW YORK CITY. > 
DEALERS 1N 
Foreign and Domestic Exchange, 
AND NEGOTIATORS OF 


STATE AND RAILROAD BONDS. 


BRITTON & WARNER, 
23 WALL ST., corner of BROAD, 


BANKERS AND BROKERS. 
STOCKS and BONDS, 


GOLD AND SILVER, 


TREASURY NOTES, 
AND ALL FIRST CLASS SECURITIES 
BOUGHT AND SOLD. _ 


s| Livermore, Clews &Comp’y, 


BANKERS, 
34 WALL ST., N. ¥. 
DEALERS IN 


GOVERNMENT SECURITIES & GOLD. 


STOCKS and BONDS Bought and Sold 
At the Brokers’ Board and at Private Sale on Commission 


ACCOUNTS of BANKS, BANKERS and OTHERS, 
Received on the most favorable terms. 


Advances made on approved collaterals. 


P. W. GALLAUDET, | 


NoTE BROBRER, 
No. 1 WALL S8T., near Broadway. 
Hardware, Metal and Iron Business Paper Wanted. 
Loans obtained on good securities. 


A. W. GREENLEAF & CO., 


BANKERS and BROKERS 


No. 44 EXCHANGE PLACE, 
NEW YORK. 


STOCKS AND BONDS 
BOUGHT AND SOLD ON COMMISSION. 
A. W. GREENLEAF. 




















E, B. - GREENLEAF 
JOHN C. CAPP & SON, 
Stock and Note Brokers, 


No. 23 SOUTH THIRD STREET, 
Direct]. opposite the Mechanics’ Bank. 
PHILADELPHIA. 


STOCKS & BONDS BOUGHT AND SOLD 


ON COMMISSION AT THE BOARD OF BROKERS. 


MONEY INVESTED AND 
NOTES AND LOANS NEGOTIATED 
ON THE BEST TERMS. 


ALBERT H. NICOLAY, 


STOCK & BOND BROKER 


AND AUCTIONEER, 
No. 52 WILLIAM ST., (near Wall,) 


NEW YORK. 


es H. N. BUYS AND-SELLS AT THE 
STOCK ABOARD STOCKS AND BONDS, AMER- 
ICAN GOLD, also GOVERNMENT SECURITIES 8, 
for cash or on time EXCLUSIVELY on COMMISSIO 
and upon as FAVORABLE TERMS as ANY STOCK 
HOUSE IN NEW YORK. 

&@ STOCKS AND BONDS, ALSO INSURANCE 
SCRIP BOUGHT AND SOLD at PRIVATE SALE, 
INTEREST ALLOWED on DEPOSITS and Dividends 
collected. 

uh REGULAR AUCTION SALES OF STOCKS 

AND BONDS EVERY MONDAY AND THURS. 

WHICH HAVE BEEN THE REGULAR 
RTA ISHED DAYS OF SALE FOR MANY 
YEARS) AT 12% O'CLOCK AT HE STOOK SALES 
ROOM, No. 52 WILLIAM STRE R AT 
THE MERCHANTS EXCHANGE BALES ROOM. 
No. 111 BROADWAY, whenever desire. 
uF Orders by mail promptly 

















